form 990-PF Return of Private Foundation OMB No. 1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 2005
Internal Revenue Service Note: The organization may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2005, or tax year beginning , and ending
G Checkall thatapply: |:| Initial return D Final return |z| Amended return E] Address change [:] Name change
Use the IRg | Name of organization A Employer identification number
label. L:
Otherwise, C. K. BLANDIN FOUNDATION 41-6038619
print Number and street (or P.O. box number if mail is not delivered to street address) Room/suite

B Telephone number

ortype. 100 N POKEGAMA AVENUE - 218-326-0523

See Specific City or town, state, and ZIP code

Instructions. Gt exemption application is pending, check here »l____—l
RAND RAPIDS, MN 55744 D 1. Foreign organizations, check here __pp[ |
H Check type of organization: X Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 8s% test, pp[ |
D Section 4347(a)(1) nonexempt charitable trust |:| QOther taxable private foundation E If private foundation status was terminated
| Fair market value of all assets atend of year | J Accounting method: [ lcash (X Accrual under section 507(b)(1)(A), check here PD
(from Part Il, col. (c), line 16) [T other (specity) F If the foundation is in a 60-month termination
»$ 423,323,009 .[(Parti, column (a) must be on cash basis.) under section 507(b)(1)(B), check here... [ ]
I R
1 Contributions, gifts, grants, etc., received 17,806,844.
2 Check }l:l if the foundation is not required to attach Sch. B
3 Cach st Y ]
4 Dividends and interest from securities, 908,828. 908,828, STATEMENT 1
5a Grossrents ...
b Net rental income or (loss)
o 6a Net gain or (|0§s) from sale of assetsnoton line 10 .. 3 z 5 5 9 z 3 2 2 .
2| b st oninata oo
q>, 7 Capital gain netincome (from Part IV, ine2) 2 1 2 8 4 7 4 5 7 .
| 8 Netshort-term capitalgain )
9 Income modifications ................................
102 ong aowances S
b Less: Cost of goods sold __
¢ Gross profitor (foss} ...
11 Otherincome .. 251,473. 160,509. 0.STATEMENT 2
12_Total. Add lines 1 through 11 ... 22,526,467, 3,353,794. 0.
13 Compensation of officers, directors, trustees, etc. qwr ‘3 6 2 6 8 2 7 . 0 . 0 . 6 2 0 ,_4 4 3 .
14 Other employee salaries and wages . 1,100,359. 0. 0. 1,097,723,
| 18 Pension plans, employee benefits ... ‘ 509,758. 0. 0. 625,154,
| 16a Legalfees .. ... STMT . 3. 152,525. 0. 0. 152,525.
§_ b Accounting fees STMT 4 52,700. 0. 0. 52,700.
S| ¢ Other professional fees .. STMT 5 1,810,907. 209,965. 0. 1,601,812.
Q47 Interest o | 758,529. 0. 0. 761,054.
B(18 Taxes................ STMT. 6. 19,565, 0. 0. 1,150.
-“é 19 Depreciation and depleton 261,608. 0. 0.
E 20 Occupancy 125,562. 0. 0. 124,559.
< |21 Travel, conferences, and meetings . STMT. 28 684,674. 0. 0. 686,352,
-‘% 22 Printing and pubfications 112,716, 0. 0. 108,947,
o(23 Other expenses ... STMT 7 426,942. 0. 0. 436,601,
%124 Total operating and administrative
S| expenses. Add lines 13 through 23 FOSTNSTE| 6 642 672, 209,965. 0. 6,269,020.
O 95 Contributions, gifts, grants paid 16,700,302. 8,976,419,
26 Total expenses and disbursements.
Addlines24and25 ... 23,342,974, 209,965, 0. 15,245,439,
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements - 8 1 6 P 5 0 7 .
b Netinvestment income (f negative, enter -0-) 3,143,829.
¢ Adjusted netincome (f negative, enter -0-) . .. 0.
LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2005)
523501
01-05-06

SEE STATEMENT 18 FOR A NARRATIVE REGARDING THE FOUNDATION'S CHARITABLE

OPERATING PROGRAM AND STATEMENT 26 FOR A BREAKDOWN OF ADMINISTRATIVE VS
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Form 990-PF (2005)

C.K. BLANDIN FOUNDATION 41-6038619 Page 2
Attached schedules and amounts in the description Beginning of year End of year
Balance Sheets coum it bstortngatyrsnaunsny. () Book Value (b) Book Value {c) Fair Market Value
1 Cash - non-interest-bearing. . ... ...
2 Savings and temporary cash investments 1,840,531. 3,329,422, 3,329,422,
3 Accounts receivable P> 11,593.
Less: allowance for doubtful accounts P> 24,702, 11,593. 11,593.
4 Pledges receivable W
Less: allowance for doubtful accounts W
5 Grantsreceivable ... ... 250,000. 250,000.
6 Receivables due from officers, directors, trustees, and other
disqualified PErsens ... . ...
7 Othernotesandloans receivable | 4
Less: allowance for doubtful accounts P
2| 8 Inventoriesforsaleoruse ... ...
§ § Prepaid expenses and deferred charges 144,239, 144,019, 144,019.
< | 10a Investments - U.S. and state government obligations STMT 9 9,224,851. 9,764,690. 9,764,690,
b Investments - corporatestock STMT 10 36,191,968. 35,600,614. 35,600,614.
¢ investments - corporate bonds ..
11 investments - fand, buildings, and equipment: basis »
Less:accumulated depreciation . »
12 Investments - mortgage 10ans ...,
13 Investments-other SIMT  STMT 12 10,392,185, 13,876,334, 13,876,334.
14 Land, buildings, and equipment: basis ™ ¢ 6,785,428,
Less:accumulated depreciaon | 4 3,553,485. 3,396,622. 31231,943. 3,231,943.
15 Other assets (describe b STATEMENT 11)| 352,038,178. 357,114,394. 357,114,354.
16 Total assets (to be completed by allfilers) ... 413,253,276. 423,323,009. 423,323,009.
17 Accounts payable and accrued expenses 895,773, 753,292,
18 Grants payable ... ST 22| 11,250,194. 18,983,478.
9|19 Deferredrevenue . ... |
:% 20 Loans from officers, directors, trustees, and other disqualified persons ... .. ...
8 |21 Mortgages and other notes payable . 19,980,000. 19,075,000.
~ |22 Other liabilities (describe P> ) |
23 Total liabilities (add lines 17 through 22) ....o.oooooo oo 32,125,967, 38,811, 77ﬂ
Organizations that follow SFAS 117, check here | 2 @ o
" and complete lines 24 through 26 and lines 30 and 31.
O |24 Unrestricted ., 30,943,476. 29,307,652.
& |25 Temporarilyrestricted
@ 26 Permanentlyrestricted 350,183,833.] 355,203,587.
g Organizations that do not follow SFAS 117, check here  » ]
u and complete lines 27 through 31.
3 27 Capital stock, trust principal, or currentfunds .. ...
g 28 Paid-in or capital surplus, or land, bldg., and equipment fund .
ff 29 Retained earnings, accumulated income, endowment, or other funds
2|30 Total netassets or fund balances, . . 381,127,309.| 384,511,239.

31

Total liabilities and net assets/fund balances

413,253,276,

423,323,009,

Part Iif | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 W

(must agree with end-of-year figure reported on prior year'sreturn) 1] 381,127,309.
2 Enteramount from Part | INe 278 e, ‘ 2 -816,507.
3 Other increases not included in line 2 (itemize) » SEE STATEMENT 8 3 5,019,754.
4 ADATINES 1,2,800 3 | et 4| 385,330,556.
5 Decreases not included in line 2 (itemize) » UNREALIZED GAIN(LOSS) ON INVESTMENTS 5 819,317.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 .. 6| 384,511,239.

Form 990-PF (2005)

523511
01-05-08
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Faorm 990-PF (2005)

C.K. BLANDIN FOUNDATION 41-6038619 Page 3
"Part IV]| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (bwo"‘{]?gq;]s'ged (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT 7%
c
d
€
; {f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 2,284,457,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
) Adjusted basis | k) Excess of col. i cal. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (ji)ls olf 12/31/69 (O)VGF cal. (])’ if an(y) Losses (from col. (h))
a
b
c
d
e 2,284,457,
2 Capital gain net income or (net capital loss). { H (g|%lsns algr?t:pteor I%%zrrttil lll{:]ee’,?? ..................... 2 2,284,457,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
if (loss), enter -O-inPart L, fine8 . . .o 3 N/A
'Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investmentincome.)
If section 4940(d)(2) applies, leave this part blank.
Was the organization liable for the section 4942 tax on the distributable amount of any year in the base period? . . D Yes [ X1 No
If "Yes,' the organization does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
{a) (b) (c) o (d)
. e S . Distribution ratio
Calendar yggsfogﬁgfgeﬁaézgmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b} divided by col. (c))
2004 35,957,818. 46,609,187, 771475
2003 15,303,174. 39,584,487, .386595
2002 16,788,906, 37,020,792, .453499
2001 20,104,222, 44,270,429, .454123
2000 18,437,638, 42,497,757, 1 .433850
2 Total of fine 1, COMMN (). . oo 2 2.499542
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5years ... 3 .499908
4 Enter the net value of noncharitable-use assets for 2005 from Part X, ne 4 50,212,507.
5 MURIDIY N8 4 DY 08 3 e e 5 25,101,634.
6 Enter 1% of netinvestmentincome (1% of Part 1, ine 27b) ... i, 6 31,438.
7 OAAINES 5aNA6 e 7 25,133,072,
8 Enter qualifying distributions from PartXIl, e 4 . e 8 15,417,367,

Ifline 8 is equal to or greater than fine 7, check the hox in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

523521/01-05-08

Form 990-PF (2005)
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Form 990-PF (2005) C.K. BLANDIN FOUNDATION 41-6038619 Page 4
| Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P |:| and enter "N/A" on line 1.

Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic organizations that meet the section 4940(e) requirements in Part V, check here B> [__| and enter 1% 1 62,877.
OF Pt L N8 27 e e e
¢ All other domestic organizations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter-0-) ... ... 2 0.
8 ADAIINES TANG2 et 3 62,877.
4 Subtitle A (income) tax (domestic section 4947 (a)(1) trusts and taxable foundations only. Othersenter-0-) ... ... 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter-0- 5 62,877,
6 Credits/Payments:
a 2005 estimated tax payments and 2004 overpayment credited to 2005 . ‘ 6a 45,753.
b Exempt foreign organizations - tax withheld at source ... ‘ 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢ 66,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6athrough 6d L 111,753.
8 Enter any penaity for underpayment of estimated tax. Check here IE] if Form 2220 is attached } 8
9 Taxdue. Ifthe total of lines 5 and 8 is more than line 7, enter amountowed ... . . > 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid L > | 10 48,876.
11 Enter the amount of line 10 to be: Credited to 2006 estimated tax p 48,876 . Refundedp- | 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the organization attempt to influence any national, state, or local {egistation or did it participate or intervene in Yes| No
any POHtCal CAMPAIANT | . o oot 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the organization in connection with the activities.
Did the arganization file Form 1120-POL for this YEar? . e, 1e X
d Enter the amount {if any) of tax on political expenditures (section 4955) imposed during the year:
{1) On the organization. > $ 0. (2) Onorganization managers. »$ 0.
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed on organization
managers. > $ 0.
2 Has the organization engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes . . . 3 X
4a Did the organization have unrelated business gross income of $1,000 or more during the year? @1 X
b If"Yes," has it filed a tax return on Form 990-T for this year? . H | X
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X

If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 | X

If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »

MN

b |fthe answer is "Yes" to line 7, has the organization furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation

9 s the organization claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2005 or the taxable year beginning in 2005 (see instructions for Part XiV)? If "Yes," complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? it »ves," attach a schedule listing their names and addresses.

11 Did the organization comply with the public inspection requirements for its annual returns and exemption application? 1] X

Web site address > WWW . BLANDINFOUNDATION.ORG

12 The books are in care of > JEAN LANE Telephone no.p>218-326-0523
Locatedat 100 N. POKEGAMA AVE,, GRAND RAPIDS, MN ZIP+4 55744
13 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - CheCk here > l:J
and enter the amount of tax-exempt interest received or accrued duringthe year ..., > | 13 | N/A
2 te Form 990-PF (2005)
4
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Form 890-PF (2005) C.K. BLANDIN FOUNDATION ' 41-6038619  Pages
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the organization (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . ... |:] Yes E No
(2} Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualified PErSON? e [ ves [(X]No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . ... |:] Yes E No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . .. Yes |:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [ Tves [X]No

(6) Agree to pay money or property to a government official? (Exception. Check *No"
if the organization agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) .. |:] Yes No
b Ifany answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X

Organizations relying on a current notice regarding disaster assistance check here | 4 |:]

¢ Did the organization engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2005? 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the organization was a private gperating foundation
defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2005, did the organization have any undistributed income (lines 6d and 6e, Part Xili) for tax year(s) beginning

DBI0TE 20057 [T ves [X] Mo

If"Yes," list the years P> , s s .
b Are there any years listed in 2a for which the organization is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach

statement - 88 INSITUCHIONS.) . ... oot N/A. 2
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ;
3a Did the organization hold more than a 2% direct or indirect interest in any business enterprise atany time
QURNG UG YOA? [ Jves (X Mo

b If"Yes," did it have excess business holdings in 2005 as a result of (1) any purchase by the organization or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the organization had excess business holdings in 2005.) ] N/A | 8
4a Did the organization invest during the year any amount in a manner that would jeopardize its charitable purposes? . ... . 4a X
b Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20052 4b X
5a During the year did the organization pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(€))? . . .. .. ...
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration rive? [ 1ves [X]No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . ..
(4) Provide a grant to an organization other than a charitable, efc., organization described in section
508(a)(1), (2), or (3), or section 4940(d)(2)? e [X]ves [ o
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? e [T ves [XINo
b Ifany answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? L
Organizations relying on a current notice regarding disaster assistance check here » |:]

¢ Ifthe answer is "Yes" to question 5a(4), does the organization claim exemption from the tax because it maintained
expenditure responsibility for the grant? Yes [:] No

If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on

apersonal benefit COMact? e [T ves (X No
b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X

If you answered "Yes" to 6b, also file Form 8870.
Form 990-PF (2005)

5b | X

503541 SEE STATEMENT 17 FOR MONITORING REPORT ON CURRENT AND PRIOR YEARS
01-05-08 GRANTS SUBJECT TO EXPENDITURE RESPONSIBLITY REPORTING.
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C.K. BLANDIN FOUNDATION

41-6038619

P;?Jgﬂb?gyggg?; I%ﬁgg;%algltrgl%tors, Trustees, Foundation Managers, Highly Page 6
1 List all officers, directors, trustees, foundation managers and their compensation.
i i d) Contributions to
(a) Name and address hgl)l)fSTIFt)Ef' m%!?\é%a%%d (C)((lzfol?;?gg?gtlon ”(m”?u%%"u"eﬁgﬁ'é‘u"'““s 3‘(3%?35)'? 7egt?1%f
to position enter -0-) compensation allowances
SEE STATEMENT 13 626,827. 27,088, 19,799.
2 Compensation of five highest-paid employees (other than thoseiﬁncluded on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b Elﬁlfsagedr 3&5}396 (c) Compensation eﬁ?ﬁ%%g:ﬁgﬁ%m a((;%%)ﬁé ,e&?\%r
devoted to position compensation allowances
JIM KRILE PROGRAM DIRECTOR
100 N. POKEGAMA AVE. GRAND RAPIDS, MN 45.00 125,643. 15,077. 987.
GENE RADECKI SE OTNOTE [INTERIM CEO
100 N. POKEGAMA AVE. GRAND RAPIDS, MN 45,00 159,672.
WADE FAUTH SENIOR PROG. OFFICER
100 N. POKEGAMA AVE. GRAND RAPIDS 45.00 96,599, 11,520. 1,968,
BERNADINE JOSELYN PROGRAM DIRECTOR
100 N. POKEGAMA AVE. GRAND RAPIDS, MN 45.00 101,275, 12,115.] 3,857.
PATRICK MARX COMMUNICATIONS DIR.
100 N. POKEGAMA AVE, GRAND RAPIDS, MN 45.00 113,129.1 13,503, 3,633.
Total number of other employees paid over $50,000 .o > 5
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service L (c) Compensation
CINDY WILCOX EADERSHIP

14510 WOODRUFF RD.,

DEVELOPMENT /SENIOR

WAYZATA, MN 55391 100,550,
MEASE & TRUDEAU LEADERSHIP DESIGN &
821 RAYMOND AVE, #300, ST. PAUL, MN 55114 TRAINING 82,500.
SEE CHANGE EADERSHIP PROGRAM
37 EDNA ST, SAN FRANCISCO, CA 94112 EVALUATORS 96,000.
GARY FIELDS DEVELOPMENT STRATEGIES PUBLIC
1759 YORKSHIRE AVE, ST PAUL, MN 55116 POLICY/BROADBAND CON 62,565,
MOSS CAIRNS LLC PUBLIC
1766 JAMES AVE S, MINNEAPOLIS, MN 55403 POLICY/FORESTRY CONS 68,700,
Total number of athers receiving aver $50,000 for professional Services .. ... ... | 2
[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the ) E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1 SEE STATEMENTS 18 & 26 FOR DETAIL OF DIRECT CHARITABLE
ACTIVITIES.
3,656,672,

2 i
3
4
523551
01-05-06
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Form 990-PF (2005) C.K. BLANDIN FOUNDATION 41-6038619  Page7

Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount
1 NE VENTURE CORP ]
75,000.
2
All other program-related investments. See instructions.
3 \
Total. Addlines 1through3 e - 75,000,

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 50,309,775.

b Average of monthly cash balanCes . e 1b 290,216.

¢ Fair market value Of all Oter @SSELS ... ... ... ..o oo 1 377,173.

d Total (add lines 18,0, 00 C) ... ., 1d 50,977,164.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) . ... .. ... L 1e
2 Acquisition indebtedness applicable to line 1 assets 2 0.
8 SUDCHHNE 2O NG 10 || e 3 50,977,164.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 764,657.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, lined . 5 50,212,507,
6 Minimum investment retum. Enter S% oflined ... ...l 6 2,510,625.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
art X forei o ;
‘oreign organizations check here p (:l and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 2,510,625,
2a Tax on investment income for 2005 from Part Vi, line5 l 2a 62,877.

b Income tax for 2005. (This does not include the tax from PartVL) | 2b 1,647,

6 ADDIINeS2aaN 2D | e | 2 64,524.
3 Distributable amount before adjustments. Subtract line 2¢ from inet 3 2,446 ,101.
4  Recoveries of amounts treated as qualifying distributions 4 3,866.
5 ADGHNES SANA A e 5 2,449,967.
6 Deduction from distributable amount (see instructions) ., 6 0.
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X!if, linet 7 2.449.967.

Part Xllj Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: 7
a Expenses, contributions, gifts, etc. - total from Part |, column (d), lne26 1a 15,245,439.
b Program-related investments - total from Part IX-B ..., 1b 75,.000.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, efc., purposes ... .. LZ 96,928,
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval reqQUIred). ... . e da

b Cash distribution test (attach the required schedule) . e, 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, line 8, and Part Xill, fined 4 15,417,367,
5 Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4

| 5
................................................................................. 6 [ 15,417,367.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

523581
01-05-08
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Form 990-PF (2005)

C.K. BLANDIN FOUNDATION

41-6038619

Page 8

Part XIlll | Undistributed Income (see instructions)

1 Distributable amount for 2005 from Part X,
ine7

2 Undistributed income, if any, as of the end of 2004:
a Enter amount for 2004 only

b Total for prior years:

] 3

3 Excess distributions carryover, if any, to 2005;
aFrom2000 .

(a) (b)
Corpus Years prior to 2004

(c)
2004

(d)
2005

2,449,967.

b From 2001 |

¢ From 2002 \

d From 2003 J

e From 2004 |

17908468.

f Total of lines 3a through e

4 Qualifying distributions for 2005 from

PartXll, line4:»$_ 15,417 ,367.

17,908,468.

a Applied to 2004, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions) .
¢ Treated as distributions out of corpus
(Election required - see instructions)
d Applied to 2005 distributable amount .
e Remaining amount distributed out of corpus

5§ Excess distributions carryover applied to 2005
(If an amount appears in cofumn (d), the same amount
must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtractline5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed ...

d Subtract line 6¢ from fine 6b. Taxable
amount - see instructions ...
e Undistributed income for 2004. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2005. Subtract
fines 4d and 5 from line 1. This amount must
be distributedin2006 . ...
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)1NE) or 4942(g)(3) .........
8 Excess distributions carryover from 2000
notappliedonline5oriine? . ...
9 Excess distributions carryover to 2006.
Subtract lines 7 and 8 fomlne6a
10 Analysis of line 9:

aExcess from 2001

o.

2,449,967.

12,967,400,

0'

O'

30,875,868,

17,091,503,

0.

13,784,365.

b Excess from 2002

¢ Excess from 2003

d Excess from 2004 816,965,

e Excess from 2005 ...

12967400,

L

523571
01-05-06
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Form 90-PF (2005) C.K. BLANDIN FOUNDATION 41-6038619  Page9

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2005, enter the date of theruling . ... ... >
b Check box to indicate whether the organization is a private operating foundation described in section ......... D 4942(i)(3) or |___| 4942({)(5)
2 a Enter the lesser of the adjusted net E Tax year Prior 3 years
income from Part | or the minimum (a) 2005 (b) 2004 (¢) 2003 (d) 2002 {e) Total

investment return from Part X for
each year listed
b 85%ofline2a ...
¢ Qualifying distributions from Part XII,
line 4 for each year listed . .. .
d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities ...
e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a,b,orcforthe ]
alternative test relied upon:
a "Assets" alternative test - enter;

(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j}(3XB)(i)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public 1
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(i)) ........

(3) Largest amount of support from
an exempt organization
(4) Gross investment income .........
Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in assets
at any time during the year-see page 26 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:| if the organization only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the organization makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
SEE STATEMENT 19

b The form in which applications should be submitted and information and materials they should include:
SEE STATEMENT 19

¢ Any submission deadlines:
SEE STATEMENT 19

d Any restrictions or limitations on awards, such as by geographical areas, charitabie fields, kinds of institutions, or other factors:
SEE STATEMENT 19

523581/01-05-06 Form 990-PF (2005)
9 .
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Form 990-PF (2005) C.K. BLANDIN FOUNDATION 41-6038619

Page 10

[Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
show any relationship to Foundation Purpose of grant or Amount
Name and address (home or business) gpglft?gtg?]etlit;?gomn'ﬂ?ggt%rr ?é%tlglseg{ contribution
a Paid during the year

COMMUNITY GRANTS - SEE
STATEMENT 20 465,031.
GRAND RAPIDS/ITASCA COUNTY]
AREA GRANTS - SEE
STATEMENT 20 6062078.
STATEWIDE GRANTS - SEE
STATEMENT 20 2’4 4 9,3 10.

TObal e > 3a 8976419.
b Approved for future payment

COMMUNITY GRANTS - SEE
STATEMENT 22

512,200,

DISCOUNTS -963,247.
GRAND RAPIDS/ITASCA COUNTY]
AREA GRANTS - SEE
STATEMENT 22 14,709,820,
STATEWIDE GRANTS - SEE
STATEMENT 22 4;724;705.

TO08l e ettt ettt et » 3b 18,983 478,
523601/01-05-06 Form 990-PF (2005)
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Form 990-PF (2005) C.K. BLANDIN FOUNDATION 41-6038619

Page 11
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income mcljuded by section 512, 513, or 514 (€)
Buéian]ess (b} Eiﬁ - (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a |
b |
¢ |
d
e
f
g Fees and contracts from government agencies .
2 Membership dues and assessments ..
3 Interest on savings and temporary cash
iNVeStMENts .
4 Dividends and interest from securities. ... f 14 908,828.
5 Net rental income or (loss) from real estate: \ L
a Debt-financed property ... ... |
b Not debt-financed property . ... |
6 Net rental income or (loss) from personal
PYOPEITY.
7 Otherinvestmentincome . . .. ... . 14 251,473.
8 Gain or (loss) from sales of assets other
thaninventory ... ... 18 3.,559,322.
9 Net income or (Joss) from specialevents . .. .
10 Gross profit or (loss) from sales of inventory ... ..
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d),and (&) .. S 0. 4,719,623, 0.
13 Total. Add line 12, columns (b), (d), BN (B) ... .. ... . oo 13 4,719,623,
(See worksheet in line 13 instructions to verify calcufations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the organization's exempt purposes (other than by providing funds for such purposes).
NOT APPLICABLE
523611 Form 990-PF (2005)
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Form 990-PF (2005) C.K. BLANDIN FOUNDATION 41-6038619 page12

Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of YeSJ No
the Code (other than section 501(c)(3) organizations) or in section 527, refating to political organizations?
a Transfers from the reporting organization to a noncharitable exempt organization of;
(1) B8 e e et s X
(2) Other assets X
b Other transactions:
(1) Sales of assets to a noncharitable exempt Organization ... e 1b(1 X
(2) Purchases of assets from a noncharitable exempt organization b2 X
(3) Rental of facilities, equipment, or ONer assels e, 1b(3) X
(4) ReimbursementarmangementS . ... 1b(4) X
(5) Loans Orloan QUATANIEES . . e, 1b(5) X
(6) Performance of services or membership or fUNdraising SOMCHatONS ey | X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1¢ | X
d Ifthe answer to any of the above is "Yes," complete the following schedule. Column (b) should aiways show the fair market value of the goods, other assets,
or services given by the reporting organization. If the organization received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a) Line no. ] (b) Amount involved (G) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in SECHON 5277 | ..o 1 ves No
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,

and complete. Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge.
S } Signature of officer or trustee Date } Title
z o | Preparer’s } Date ggll?_ck if Preparer's SSN or PTIN
Ug;-c-?_’% signature emploed ™ || P00068340

S g_% fmsname pryows LARSONALLEN LLP END 41-0746749

23| tseremioyen. W 220 SOUTH SIXTH STREET, SUITE 300
address,and ZiPcode " MINNEAPOLIS, MN 55402 Phoneno.  612-376-4500
Form 990-PF (2005)
523621
01-05-06
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Fam 3271

Investor Reporting of Tax Shelter Registration Number

OMB No: 1545-088}

Rev, Jul 1998 » Attach to your tax retum. Allachime
B0y Hodue Sanves d"%enc’“” -l you recewed this form from a partnershlp, S corporatjon, ortrust, see the instructions. Seauence No. 71
Investors name{s) shav.n 60 retum - | nvestor's weslifyig aumber “| tAvestors 1ax year ended
PARTNER # 11 _
CHARLES K. -BLANDIN FOUNDATION 41-5038619 12'/'31/2'005
’ {b) Tax Sheiter-Registration {c) Tax Shelter -
. (2) Tax Shelter Name Number (M idiMur) Identitying Number

1 IABS CAPITAL PARTNERS II, L.P. 960440_(10154 52-1972908

2

3

4

5

6.

7.

8
_9

10

- General Instructlons
- Sectionreferences are fo the Intemal
Revenue Coda.
Purpose of Form
Use Form 8271 to repont the tax shelter
registration number the IRS assigns to
certain tax shellers required to be
registered under section 6111
{"registration-required tax shelters") and
to report the name identifying
number of the tax shelter. This
information must be reported even if the
particular interest is producing net
incorne for the filer of Form 8271, Use
additional forms to report more than 10
" tax shelter registration numbers.
Note: A tax shelter registration number
does not indicate that the tax shelter or
its claimed isx-benefits have been
reviewed, examined, or approved by the
RS,

Who Must File

Any person claiming or reporting any
deduction, loss. credit, or other tax
benefit, or reporting any income on any
tax return from an interest purchased or
otherwise acquired in a registration-

reéquired tax shelter must file Form 8271.

If you are an investor in a partnership or
an S corporation, Jook atitem G,
Schedule K-1 (Form 1065), or item C,
Schedule K-1 (Form 1120S). Jf a tax
shelter registration number or the words
“Applied for" appear there, then the
entity Is a registration-required tax
shelter, If the interest is purchased or
otherwise acquired by a pass-through
entity, both the pass-through entity and
its partners, sharehoiders, or
beneficiaries must file Form 8271.

A pass-through entity that is the
registration-required tax shetter does not
have to prepare Form 8271 and give
copies to its partners, shareholders, or
beneficiaries unless the pass-through
entity itself has invested ina
registration-required tax shelter.

In certain cases, a tax shelter that
does not expect 1o reduce the
cumulative tax liability of any investor
during the 5-year period ending after the
date the investment is first offered for
sale may be considered a "projected
income investmenl.” Such a tax shelter
will not have to register, and thus not
have to furnish a tax shelter registration
number {o investors, unless and until it
ceases to be a projected income
investment. It is possible, therefore, that
you may not be furnished a tax shelter
registration number, and not have to
report it, for several years after you
purchase or otherwise acquire your
interest in the tax sheiter. If you are later
furnished a tax shelter registration
nurriber because the tax shelter ceased
to be a projected income investment,
follow these instructions. However, you
must file Form 8271 only for tax years
ending on or after the date the tax
shelter ceases to be a projected income
investment,

Note: Even if you have an interest in a
registration-required tax shelter, you do
not have to file Form 8271 if you did nol
claim or report any deduction, loss,
credil, or other tax benefit, or repont any
income on your tax return from an
interest in the registralion-required tax
shelter. This could occur, for example, if
for a particular year you are unable to
claim any portion of a loss because of
the passive activity loss limitations, and
that foss is tha only tax item reported lo
you Irom the shelter.

Filing Form 8271

Attach Form 8271 to any return on
which a deduction, loss, credit, or other
tax benefit is claimed or reported, or any
income reported, from an interestina
registration-required tax shelter. These
returns include applications for tentative
refunds {(Form 1045 and 1139) and
amended returns {Form 1040X and
1120X).

" Furnishing Copies of Form

8271 to'Invastors

A pass-through entity that has invested
in a registration-required tax shelter
must furnish capies of its Form 8271 to-
its partners, shareholders, or
beneficiaries.

However, in the case where (a) the
pass-through entity acquired atleastd ~
50% interest in one tax yearina
registered tax shelter (and in which it
had not held an inferest in a prior year),
and (b) the investmeni would not meet
the definition of a tax shelter
immediately following the acquisition if it
had been offered for sale at that time,
the pass-through entity néed not
distribute copies of Form 8271 to its
investors. The pass-through entity alone
is required to prepare Form 8271.and
include it with the entity. tax return.

Penalty for Net Including
Registration Number on

Return

A $250 penalty will be charged for-each
failure to include a tax shelter
registration number.on a return'on which
it is required to be included unless the
failure is due to reasonable cause.

Specific Instructions
Investor's Identifying

Number

Enter the social security number or
employer identification rumber shown
on the return to which this Form 8271 is
attached.

Investor's Tax Year Ended

Enter the date the tax year ended for the
return to which this Form 8271 is
altached.

JSA
5X5400 1000

QV1567
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Schedule B o Schedule of Contnbutors

(Form 990, 990-EZ, o ) ) _ OMB No. 1545-0047
990-PF) ] Supplementary Information for . 200 5

D t of the Tr

m‘:g:,’;’";gv muem” . . hne 1 of Form 990, 990-EZ, and 990-PF (see instructions) ]

Name of organization Employer identification number

_ _C.K. BLANDIN FOUNDATION _ | 21-6038619

. Organization type (check one): .

Filers of: Section:

Form 990 or 990-E7 ("1 501e) ) tenter number) organization
|:| 4947(a)(1) nonexempt charitable trust not treated as a private foundation
I:I 527 p_(_)lilical or_ganization-

Form 990-PF IXI 501(c)(3) exempt private foundation
|:| 4947(a)(1) nonexempt charitable trust treated. as a private foundation
(] 501(c)3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule. (Note: Only a section 501(c)(7), (8), or (10) organization can check boxes
for both the General Rufe and a Special Rule-see instructions.)

General Rule-

LY_‘ For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. (Complete Parts | and 11)

Special Rules-

D For a section 501(c}{3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test under Regulations
sections 1.508(a)-3/1.170A:9(e) and received from any one contributor, during the year, a contribution of the greater of $5,000 or 2%
of the amount on line 1 of these forms. (Complete Parts | and 1.}

I:l For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, during the year,
aggregate contributions or bequests of more than $1,000 for use exclusively for refigious, charitable, scientific, literary, or educational
purposes, or the prevention of cruelty to children or animals. (Complete Parts |, I, and 1))

D For a section 501(c)(7}, (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, during the year,
some contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not aggregate to more than
$1,000. {if this box is checked, enter here the total contributions that were received during the year for an exclusively refigious,
charitable, etc., purpose. Do not complete any of the Parts unless the General Rule applies to this organization because it received
nonexclusively religious, charitable, etc., contributions of $5,000 or more duringtheyear) .. . . | K

Caution: Organizations that are not covered by the General Rufe and/or the Special Rules do not file Schedule B (Form 990, 990-EZ, or 990-PF), but
they must check the box in the heading of their Forrn 990, Form 990-EZ, or on line 2 of their Form 990-PF, to certify that they do not meet the filing
requirements of Schedule B (Form 990, 990-EZ, or 990-FPF).

LHA For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2005)-
for Form 990, Form 990-EZ, and Form 990-PF.

523451 02-01-06
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Schedule B (Form 996, 890-EZ, or 990-PF) (2005)

Page 1 of 1 of Part |

Name of oxganizaﬁon

'; c K. BLANDIN _FOUNDATION

41-

Employer identification number

6038619

Contributors (See Specﬂ' c Instmctlons )

'(a)', T
‘ No.

(b)
Name, address, and ZIP + 4 |

(o)
Aggregate contributions

d)

. Type of contribution

-C K. BLANﬁIN RESIDUARY TRUST EIN.

41-6012374, ACCOUNT 11596200

100 N POKEGAMA AVENUE

$__17,806,844.

GRAND RAPIDS, MN 55744

Person I)_Ll
Payroll |:|

Noncash [ |

(Complete Part It if there
is a noncash contribution.)

{a)

- No.

{b)
" 'Name, address, and' 2P + 4

(c}
" Aggregate contributions’

{d

" Type of contribution

Person ]
Payroli - I:I .
Noncash [ |

(Complete Part Il if there
is a noncash contribution.)

{2)

No.-

: (b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(]
Type of contribution

Person |:|
Payroll ]
Noncash [ |

(Complete Part Il if there
is a noncash contribution.)

{2)

®)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d) :
Type of contribution

Person |:]
Payroll |:|

Noncash [ ]

(Complete Part )l if there
is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

{d)

. Type of contribution

Person |:|
Payroll |:|

Noncash [ |

{Complete Part 1 if there
is a.noncash contribution.)

(a)
No.

)
Name, address, and ZIP + 4

{c)

Aggregate contributions

{d)
Type of contribution

Person |:|
Payrod [ |

Noncash [ |

{Complete Pant |l if there
is a noncash contribution.)

523452 02-01-06
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