Form 990'T

Department of the Treasury

Exempt Organization Business Income Tax Return
(and proxy tax under section 6033(e))

5-06

200

Open to Public Inspection for

Internal Revenue Service (77) For calendar year 2007 or other tax year beginning , and ending 501(c)(3) Organizations Only
A [_Icheck boxif Name of organization ( [__] Check box if name changed and see instructions.) D e e on
address changed for Block D on page 9.)

B Exempt under section | Print | C.K. BLANDIN FOUNDATION 41-6038619
(X [501(c)(3 ) T oF | Number, street, and room or suite no. If a P.0. box, see page 9 of instructions. E {nretated business activity codes
[l408(e) C_J220(e)) ¥*° |100 N POKEGAMA AVENUE on page 5
|:| 408A |:|530(a) City or town, state, and ZIP code
[ 1529(a) GRAND RAPIDS, MN 55744 531120

G Book value of all assets |F_Group exemption number (see instructions for Block F.)p>

atend of year G Check organization type > [ X1'501(c) corporation || 501(c) trust [_1 401(a) trust [ other trust
472 839 298,
H Describe the organization's primary unrelated business activity. > SEE STATEMENT 16
| During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? .. .. > D Yes [X]No

If "Yes," enter the name and identifying number of the parent corporation. |

J The booksare incare of > JEAN LANE

Telephone number > 218-326-0523

|Part] | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales ' .
b Less returns and allowances ¢ Balance . . > | 1c
2 Costof goods sold (Schedule A, line 7) ... 2
3 Gross profit. Subtractline 2 from line 1c .. ... 3
4a Capital gain net income (attach Schedule D) ... ... 4a
b Net gain (loss) (Form 4797, Part I, line 17) (attach Form 4797) ... ... .. 4b
¢ Capital loss deduction for trusts . ... 4c :
5 Income (loss) from partnerships and S corporations (attach statement) 5 91,767. STMT 17 91,767.
6 Rentincome (Schedule C) ... . ... 6
7 Unrelated debt-financed income (Schedule E) . ... .. 7
8 Interest, annuities, royalties, and rents from controlled organizations (Sch.F). 8
9 Investment income of a section 501(c)(7), (9), or (17) organization
(Schedule G) e 9
10 Exploited exempt activity income (Schedule Iy 10
11 Advertising income (Schedule J) 1"
12 Other income (See instructions; attach schedule.) .. . .. ... ... 12
13 Total. Combine lines3through 12,000 13 91,767. 91,767.
‘Partll | Deductions Not Taken Elsewhere (See instructions for limitations on deductions.)
(Except for contributions, deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (Schedule K) 14
18 BalAriBS ANAWAGES || ..t 15
16  Repairs and maintenance 16
17 Baddebts | 17
18 Interest (attach schedule) 18
19 TaXESANANCENISES || ...\t ee e eee et ee et 19 10,955.
20  Charitable contributions (See instructions for imitation rUleS.) 20
21 Depreciation (attach Form 4562) 21 '
22  Less depreciation claimed on Schedule A and elsewhereonreturn .~ 22a 22b
2 DBDIBH O e 23
24 Contributions to deferred compensation PIANS e 24
25  Employee benefit programs . . .., 25
26  Excess exemptexpenses (SChedule 1) e 26
27 Excessreadership costs (Schedule J) .. e, 27
28  Qther deductions (attach SChedule) ... ..., 28
29 Total deductions. Add lines 14through 28 e 29 10,955.
30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 30 80,812.
31 Netoperating loss deduction (limited to the amounton line 30) . . e, 31
32 Unrelated business taxable income before specific deduction. Subtract line 31 fromfine30 32 80,812.
33 Specific deduction (Generally $1,000, but see instructions for exceptionsy 33 1,000.
34  Unrelated business taxable income. Subtract line 33 from line 32, If line 33 is greater than line 32, enter the smaller
of zero or line 32 34 79.,812.
Tearots LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 990-T (2007)
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Fomogo-T(2007 C,K. BLANDIN FOUNDATION 41-6038619 Page 2
| Part Ill | Tax Computation
35 Organizations Taxable as Corporations. See instructions for tax computation.
Controlled group members (sections 1561 and 1563) check here P> [_1 see instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
(1) s | @ls (3) |3
b Enter organization's share of: {1) Additional 5% tax (not more than $11,750)  |$ |
(2) Additional 3% tax (not more than $100,000) |
¢ Income taxontheamounton iNe 34 e » | 35¢ 15,386.
36 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount on line 34 from: .
[ Taxrate schedule or - [ Schedule D (FOrm 1041) ... > | 36
37 Proxy tax. SERINSITUCHONS | | e > | 37
38 Alternative MINIMUMTEAX e 38
Total. Add lines 37 and 38 to line 35¢ or 36, whicheverapplies ... 39 15,386.
| Part IV.| Tax and Payments
40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 40a
b Other credits (see instructionsy ..., 40b
¢ General business credit. Check here and indicate which forms are attached:
[ Jrorm3soo [ ] Form(s) (specityyp» 40¢
d Credit for prior year minimum tax (attach Form 8801 or 8827) . ... ... . 40d o
e Total eredits. Add lines 40athrough 40d e, 40e
41 Subtractline 408 from e 3 e 41 15,386.
42 Other taxes. Check if from: [__| Form 4255 [_| Form 8611 [__] Form 8697 [__| Form 8866 [__] Other (attach scheduie) | 42
43 Totaltax. Addlines 41 and 42 e 43 15,386.
44a Payments: A 2006 overpayment credited to 2007 44a 4,782
b 2007 estimated tax payments 44b 7,.000.
¢ Tax deposited with Form 8868 44¢ 10,000.
d Foreign organizations: Tax paid or withheld at source (see instructions) ... ... 44d
e Backup withholding (see instructions) ... ... ... 44e
f Other credits and payments: [T Form 2439
[T Form 4136 (1 other Total B> | 44f _
45 Total payments. Add lines 44athrough 44F e, 45 21,782,
46 Estimated tax penalty (see instructions). Check if Form 2220 is attached > . X1 . 46
47 Taxdue. lf line 45 is less than the total of lines 43 and 46, enter amountowed » | 47
48 Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpaid . . > | 48 6,396.
49  Enter the amount of line 48 you want. Credited to 2008 estimated tax p» Refunded p | 49 0.
| Part V | Statements Regarding Certain Activities and Other Information (See instructions on page 18)

1 Atany time during the 2007 calendar year, did the organization have an interest in or a signature or other authority over a financial account Yes | No
(bank, securities, or other) in a foreign country? If YES, the organization may have to file Form TD F 90-22.1. If YES, enter the name of the X ,
foreign country here > :

2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? X
If YES, see page 5 of the instructions for other forms the organization may have to file. ... ... ..ot ittt et et e aas

3 Enter the amount of tax-exempt interest received or accrued during the tax vear - $

Schedule A - Cost of Goods Sold. Enter method of inventory valuation p N/A

1 Inventory at beginning of year . 1 6 Inventoryatendofyear . ... 6

2 Purchases ... 2 7 Cost of goods sold. Subtract line 6

38 Costoflabor. ... .. 3 from line 5. Enter here and in Partl, line2 . . 7

4a Additional section 263A costs . 4a 8 Do the rules of section 263A (with respect to Yes | No

b Other costs (attach schedule) . 4b property produced or acquired for resale} apply to 1.
5 Total. Add lines 1through4b ......... 5 the organization? ... X
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Si gn correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. . . .
May the IRS discuss this return with
Here } | } the preparer shown below (see
Signature of officer Date Title instructions)? [ X | Yes || No
Preparer’s } Date Check if Preparer's SSN or PTIN
Paid signature selfemployed [ | P00068340
Preparer's Firm's name (or -
Use Only vomsisar " LARSONALLEN LLP EIN _41-0746749
smmoyed « P 220 SOUTH SIXTH STREET, SUITE 300 Phongno. 612-376-4500
ZIP code MINNEAPOLIS , MN 55402

723711/02-18-08

09101027 131839 15511

2007.06050 C.K. BLANDIN FOUNDATION

40

Form 990-T (2007)

15511__ 1



Form 990-T (2007)

C.K. BLANDTN FOIINDATTON

41-6038619

Page 3

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)(see instr. on pg 20)

i Description of property

1

2)

3

4)

. 2 Rent received or accrued

Ny Ny 3 Deductions directly connected with the income in
a) From personal property (if the percentage of b) From real and personal property (if the percentage
( rent for personal property is more than ( )of rent for personal property exceeds 50% or if columns 2(a) and 2(b) (attach schedule)
10% but not more than 50%) the rent is based on profit or income)

(1)

2

3)

@

Total 0. | Total 0.
Total income. Add totals of columns 2(a) and 2(b). Enter Total deductions.

. nter here and on page 1,

here and on page 1, Part |, line 6, column (A) . ... . > 0 . |Patl,line s, column (8) 0.

Schedule E - Unrelated Debt-Financed Income (See instructions on page 20)
3 Deductions directly connected with or allocable
2 Gross income from to debt-financed property
or allocable to debt- (a) Straight li . b N
- ~ ght line depreciation Other deductions
1 Description of debt-financed property financed property (attach schedule) ( )a ttach schedule)

1)

2

@)

{4)

4 Amount of average acquisition
debt on or allocable to debt-financed

property (attach schedule)

B Average adjusted basis
of or allocable to
debt-financed property
(attach schedule)

6 Column 4 divided
by column §

7 Gross income
reportable (column
2 x column 6}

8 Allocable deductions
(column & x total of columns
3(a)and 3}

(1) %
@ %
3) %
[C2)) %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A). Part |, line 7, column (B).
Totals 0. 0.
Total dividends-received deductions included incolumn8 . ... . . | < 0.

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (See instructions on page 21)

1 Name of Controlled Organization

Employer Identification
Number

Exempt Controlled Organizations

3

Net unrelated income
(loss) {see instructions)

Total of specified
payments made

5 part of column 4 that is
included in the controlling
organization's gross income

6 Deductions directly
connected with income
in column (5)

1

2)

@3

(4)

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated income (loss)

9 Total of specified payments

10 Part of column 9 that is included

11 Deductions directly connected

(see instructions) made in the controlling organization's with income in column 10
gross income
1
2
3)
@
Add columns 5 and 10. Add columns 6 and 11.
Enter here and on page 1, Part|, Enter here and on page 1, Part |,
line 8, column (A). line 8, column (B).
Totals oo | - 0. 0.
723721/ 02-18-08 Form 990-T (2007)
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Fomeso-Teoon  (C,K. BLANDIN FOUNDATION 41-6038619 Page 4
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions on page 22)
3 Deductions 4 Set-asides 5 Total deductions

1 Description of income

2 Amount of income

directly connected
(attach schedule)

{attach schedule)

and set-asides
{col. 3 plus col. 4)

)
@)
)
“
Enter here and on page 1, Enter here and on page 1,
Part |, line 8, column (A). Part |, line 9, column (B).
Totals > 0. 0.

Schedule | - Exploited Exempt Activity Income, Other Than Advertlsmg Income
{see instructions on page 22)

4(INet)i2come
oss) from
1 Description of unrelaﬁec? I'bc:Jsssiness di"?dsxg::::;ed ur::e El:zﬁ\gsa: e f?ogrgztsiviil:;ci?aet 6 _Expenses le;ﬁ::: éﬁ:‘n"?':
exploited activity income frc_)m wn;?; Er:gjggg’n (column 2 minus is n_ot un(elated aﬂ;gﬂ‘;glg te gm':gf;g:}g‘;ai'
trade or business business income ggils,n::)r?ﬁgt: business income column 4).
cols. 5 through 7.
(1)
@
&)
@
Enter here and on Enter here and on Enter here and
page 1, Part [, page 1, Part |, on page 1,
line 10, col. (A). line 10, col. (B). Part ¥, line 26.
Totals ... > 0. 0. 0.
Schedule J - Advertising Income (see instructions on page 22)
| Part I | Income From Periodicals Reported on a Consolidated Basis
- 7 Excess
2 Gross 3 Direct gging?\azzl:)l?cgm' 5 Circulation 6 Readership Ezgﬁjiihié) nﬁﬁ\sl}:
1 Name of periodical a"jixs';‘z?g advertising costs zarg'ar}:sg:rh:&'tg income costs column 5, but not
cols. & through 7. ;?l:;t:il)‘.
)
@)
&)
@
Totals (carry to Part Il, line (5)) ... > 0. 0. 0.
i Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il, fill in
columns 2 through 7 on a line-by-line basis.)
(1)
@
3)
@
(5) Totals from Part! 0. 0. 0.
Enter here and on Enter here and on Enter here and
page 1, Part 1, page 1, Part on page 1,
line 11, col. (A). fine 11, col. (B). Part Il, line 27.
Totals, Part Il (lines1-5) . ... > 0. 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions on page 23)
Percent of . "
1 Namo 2 e n"?n;g;vng;: o | 4 Gomponsaton st
%
0/0
%
%
Total. Enter hereand onpage 1, Partllline 14 . .. ... > 0.
Form 990-T (2007)
621808
42
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C.K. Blandin Foundation
41-6038619
Attachment to 2007 FORM 990-PF

Baker Communications Fund II (Cayman), L.P.
EIN: 98-0229574

Baker Communications Fund II (Cayman), L.P. has made at timely
qualified electing fund (" QEF") election with respect to its investments
in underlying passive foreign investment companies (""PFIC'S"),
effective for each year of ownership, and has filed the required Form
8621's. Each PFIC was acquired for cash. As the first U.S. shareholder
that has made the QEF election for a PFIC, the fund is required to
include income currently under IRC Section 1293 and to file Form 8621.
C.K. Blandin Foundation's distributive share of such amount, if any,
has been included in our Schedule K-1. As a partner in a U.S.
partnership that has made the QEF election and filed Form 8621, our
distributive share of this income is not required to be further reported
on an additional Form 8621. The IRS has clarified informally that no
additional Form 8621 reporting is necessary under these circumstances
and intends to revise the instructions to the Form 8621. Therefore, the
fund has not provided Form 8621 or the information necessary to
prepare Form 8621 to its partners.



Fon 8621 Return by a Shareholder of a Passive Foreign OMB No, 1545-1002
(Rev. Decerber 2004) Investment Company or Qualified Electing Fund

epartment of the Treasury Attachment

Internal Revenue Service P See separate instructions. Sequence No. 69

Name of shareholder

C.K. BLANDIN FOUNDATION

Identifying number (see page 2 of instructions)

41-6038619

Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar yeaxz 0 0 7 or other tax year beginning

and ending

City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744

Check type of shareholder filing the return: :| Individual m Corporation |:| Partners

hip |:| S Corporation |:| Nongrantor Trust |:| Estate

Name of passive foreign investment company (PFIC) or qualified electing fund (QEF)
GOTHAM ASSET MANAGEMENT (INTERNATIONAL) LTD.
UBS FUND SERVICE (CAYMAN) LTD

Employer identification number (if any)

Address (Enter number, street, city or town, and country.)
UBS HOUSE, 227 ELGIN AVENUE P.O. BOX 852 GT
GRAND CAYMAN, CAYMAN ISLANDS

Tax year of company or fund: calendar year 2007 or other
tax year beginning , and
ending s

.. Partl’ Elections (See instructions.)

A [ ] Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2c of Part Il.
B [_] Deemed Sale Election. 1, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale

of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.

C [_] Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.

D [ Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part I to calculate the tax that may be deferred.
Note: /f any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.

E |:] Election To Recognize Gain on Deemed Sale of PFIC. [, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the fast day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.

F [ Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the

meaning of section 1296(e). Complete Part Il

+Partll’  Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 1a through 2c. If you are making

Election D, also complete lines 3a through 4c. (See page 5 of instructions.)

1 a Enter your pro rata share of the ordinary earnings ofthe Qe 1a
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g9) ... ... 1b E
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend inCome ..., ic
2 a Enter your pro rata share of the total net capital gain of the GEF 2a e
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(9) . . .. ... 2b
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part Il of the Schedule D used for your income tax return. (See instructions.) . . 2¢
3a ADANNES TCANA 2C ... e, 3a
b Enter the total amount of cash and the fair market value of other property distributed SN
or deemed distributed to you during the tax year of the QEF. (See instructions.) . 3b
¢ Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the taxyear . 3c T
A A NINES D ANABC | ettt 3d
e Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amountinbrackets) . ... ... 3e
Important: /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income C
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.) .. 4a
b Enter the total tax for the tax year determined without regard to
theamountenteredonline 3e . . 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. Seeinstruetions ... ... 4c

I.HA For Paperwork Reduction Act Notice, see page 7 of separate instructions.
712611
04-27-07

Form 8621 (Rev. 12-2004)



Form 8621 (Rev. 12-2004) Page 2
Al Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)
Enter the fair market value of your PFIC stock at the end of the tax year 5

Enter your adjusted basis in the stock at the end of the taX Year 6

Excess. Subtract line 6 from line 5. If a gain, stop here. Include this amount as ordinary income

onyour taxreturn. Ifaloss, goto iNe 8 7
8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. 8

9 Enter the smaller of line 7 or line 8. Include this amount as an ordinary loss on vourtaxreturn ... 9

Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate Part IV for each excess distribution (see instructions).

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the
holding period of the stock began in the currenttax year, see inStrUCtiONS
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) 10b

¢ Divide line 10b by 3. (See instructions if the number of preceding tax yearsislessthan 3.) . . 10¢
d Multiply line 106 by 125% (1.25) e 10d
¢ Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.

if zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you

received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess

distribution on your income taX FeIUIN e 10e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,

complete line 11. If a loss, show it in brackets and do not complete Bne 11

ot L

11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are allocated to days in each tax year.

b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax s
return as other income 11b

¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period

(other than the current tax year and pre-PFIC years). (See inStruCtions. ) 11c
d Foreign tax Credit. (SB8 NSt CONS. ) L. . oot e 11d
¢ Subtractline 11d from line 11c. Enter this amount on your income tax return as "additional tax.” (See instructions.) ._............. 11e
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.

Enter the aggregate amount of interest here. (See instructions.) . ... 11f

‘PartV:-  Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

(i) (i) (iii} (iv) (v} (vi)

1 Taxyear of outstanding
election ...

2 Undistributed earnings to
which the election relates

3 Deferred tax

Interest accrued on deferred

tax (line 3) as of the filing date

5 Event terminating election

6 Earnings distributed or deemed

distributed during the tax year
7 Deferred tax due with this
return

8 Accrued interest due with
this return

9 Deferred tax outstanding after

partial termination of election
10 Interestaccrued after partial
termination of election ......

Form 8621 (Rev. 12-2004)
712612

04-27-07



8621 Return by a Shareholder of a Passive Foreign

Form OMB No. 1545-1002
Gev. Decambor 2008) Investment Company or Qualified Electing Fund prm——

Internal Revenue Service P> See separate instructions. Sequence No. 69
Name of shareholder Identifying number (see page 2 of instructions)

C.K. BLANDIN FOUNDATION 41-6038619

Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

and ending

Shareholder tax year: calendar yearz 0 0 7 or other tax year beginning

City or town, state, and ZIP code or country

GRAND RAPIDS, MN 55744

Check

type of shareholder filing the return: |:| Individual @ Gorporation |:| Partnershi I:] S Corporation |___| Nongrantor Trust |:| Estate

Name of passive foreign investment company (PFIC) or qualified electing fund (QEF)
GRADIENT EUROPE FUND
DAIWA SECURITIES TRUST AND BANKING (EUROPE)

Employer identification number (if any)

Address (Enter number, street, city or town, and country.)

Tax year of company or fund: calendaryear 2007 or other

LEVEL 3, BLOCK 5, HARCOURT CENTRE tax year beginning , and
HARCOURT ROAD, DUBLIN 2 IRELAND ending s
“Partl:. Elections (See instructions.)
A [ Election To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a QFF. Complete lines 1a through 2c of Part Il
B |:| Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.
C |:| Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.
D |:| Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: /f any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.
E [ Election To Recognize Gain on Deemed Sale of PFIC. I, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.
F [_] Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
_meaning of section 1296(e). Complete Part /il.
“Partll Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 1a through 2c. If you are making
Election D, also complete lines 3a through 4c. (See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings ofthe QEF .. 1a
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) ... 1b
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend inCOme _...............coooiiiiiiiiieeeeeeeee,
2 a Enter your pro rata share of the total net capital gainofthe QEF .. ... . ... ‘ 2a
b Enter the portion of line 2a that is included in income under {
section 551 or 951 or that may be excluded under section 1293(@) ... .. 2b
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part || of the Schedule D used for your income tax return. (See instructions.) .
3 a Addlines 1cand 2¢

b Enter the total amount of cash and the fair market value of other property distributed

or deemed distributed to you during the tax year of the QEF. (See instructions.)

¢ Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the taxyear . ... 3¢ R
d A INES 3D AN B0 e ad
e Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amountin bracketsy . ... ... ... 3¢
Important: /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income S
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.) ... 4a
b Enter the total tax for the tax year determined without regard to
theamountenteredonfine3e .. 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See instruetions ... ... 4c
I7_L-Izlé11 For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)

04-27-07



Form 8621 (Rev. 12-2004) Page 2
Partlll.  Gain or {Loss) From Mark-to-Market Election (See page 5 of instructions.)
Enter the fair market value of your PFIC stock at the end of the tax year . 5

6 Enter your adjusted basis in the stock at the end of the taxyear . 6
7 Excess. Subfract line 6 from line 5. If a gain, stop here. include this amount as ordinary income

on your tax return. 1fal0ss, G010 N8 8 e 7
8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. 8

Enter the smaller of line 7 or line 8. Include this amount as an ordinary loss on vourtaxreturn ... ............o..o.vovvviiieeiiennn. 9
/. Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate Part IV for each excess distribution (see instructions).
10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the
holding period of the stock began in the current tax year, see instructions
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) . 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding tax years is less than 3.)
d Multiply line 10€ bY 125% (1.25) ... ..ottt ettt
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution on your inCOMe taX FEIUIM | et 10e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete fine 11. 1f a loss, show it in brackets and do notcomplete line 11
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax “
return as other income 11b

¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period

10a

104

(other than the current tax year and pre-PFIC years). (See inStrUCtioNS.) . 11¢
d Foreign tax credit. (Se€ INSITUCHIONS.) ... ......cccoiiiitiiei ettt et en ettt e 11d
e Subtract line 11d from line 11c. Enter this amount on your income tax return as "additional tax.” (See instructions.) ... 11e
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.

Enter the aggregate amount of interest here. (Seeinstructions.), ... 11t

fPartVv Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

(i} {ii} {iii) {iv} {v} {vi}

1 Tax year of outstanding
election ...

2 Undistributed earnings to
which the election relates

3 Deferred tax

4 Interest accrued on deferred

tax (line 8) as of the filing date

5 Event terminating election

6 Earnings distributed or deemed

distributed during the tax year
7 Deferred tax due with this
return

8 Accrued interest due with
this return

9 Deferred tax outstanding after
partial termination of election
10 Interest accrued after partial
termination of election _......

Form 8621 (Rev. 12-2004)
712612

04-27-07



rom 8621 Return by a Shareholder of a Passive Foreign OMB No, 1545-1002
Gov December 2008 Investment Company or Qualified Electing Fund- prsr—

Internal Revenue Service [ D> See separate instructions. Sequence No. 69
Name of shareholder Identifying number (see page 2 of instructions)

C.K. BLANDIN FOUNDATION 41-6038619

Number, street, and room or suite no. (if a P.0. box, see page 2 of instructions.) Sharsholder tax year: catendar year@ 0 O 7 or other tax year beginning
1 0 O N POKEGAMA AVEMIE and ending

City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744
Check type of shareholder filing the return: l___l Individual m Corporation |:| Partnership |:| S Corporation [ ] Nongrantor Trust |:| Estate
Name of passive foreign investment company (PFIC) or qualiﬁed electing fund (QEF) Employer identification number (if any)

GREYWOLF CAPITAL OVERSEAS FUND

C/0 OGIER FIDUCIARY SERVICES (CAYMAN) LTD

Address (Enter number, street, city or town, and country.) Tax year of company or fund: calendar year 2007 orother
P.0O. BOX 1234 fax year beginning , and
GRAND CAYMAN, CAYMAN ISLANDS KY-110 ending R

:Partll.  Elections (See instructions.)
A [ Election To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2c of Part Il
B |:| Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on fine 10f of Part IV.
C [_] peemed Dividend Election. l, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the GFC as an excess distribution. Enter this amount on line 10e of Part IV.
D [ Eiection To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: If any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.
E [ ElectionTo Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.
F [ Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
______ meaning of section 1296(e). Complete Part Iil.

. Partll.  Income From a Qualified Electing Fund (QEF). Al QEF shareholders complete lines 1a through 2c. If you are making
Election D, also complete lines 3a through 4c. (See page 5 of instructions.)

1 a Enter your pro rata share of the ordinary earnings ofthe QEF .. ... . 1a
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) ... 1b S
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend incoOme ............coo..oiiiiiveeee e, 1c
2 a Enter your pro rata share of the total net capital gain of theQFF 22 8
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) . ... 2b

¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part Ii of the Schedule D used for your income tax return. (See InStruCtioNS. ) 2c

3a ADNNES TCANA 20 ..o e 3a_

b Enter the total amount of cash and the fair market value of other property distributed .

or deemed distributed to you during the tax year of the QEF. (See instructions.) ..
¢ Enter the portion of line 3a not already included in line 3b that is

attributable to shares in the QEF that you disposed of, pledged,

or otherwise transferred during the tax year . 3¢ o
d ADAINES BDANABC | e e 3d
¢ Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amountin brackets) . 3e

Important; If line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.) . . .. 4a

b Enter the total tax for the tax year determined without regard to
the amount entered on line 3e - 4b

¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See inStructions .. . ..o et 4c
LHA For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)

712611
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Form 8621 (Rev. 12-2004)

Page 2

P I Gain or {(Loss) From Mark-to-Market Election (See page 5 of instructions.)
Enter the fair market value of your PFIC stock at the end of the tax year 5
Enter your adjusted basis in the stock at the end of the tax year 6
Excess. Subtract line 6 from line 5. If a gain, stop here. Include this amount as ordinary income
onyour taxreturn. Ifaloss, gotoline 8 7
8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. 8
Enter the smaller of line 7 or line 8. Include this amount as an ordinary loss on yourtaxreturn ... 9

Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6
Complete a Separate Part IV for each excess distribution (see instructions).

of instructions.)

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding period of the stock began in the current tax year, see instructions
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not

included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years

preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year)
¢ Divide line 10b by 3. (See instructions if the number of preceding tax years is less than 3.)
d Muitiply tine 10c by 125% (1.25)

complete line 11. If a loss, show it in brackets and do not complete line 11
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock

e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution on your income tax return

t Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,

or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts

that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years

before the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax

10a

10b

10d

10e

774.

return as OtNEr INCOME || . .. ittt ene e en et enen s en e 11b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period

(other than the current tax year and pre-PFIG years). (See INStrUCtiONS.) 11¢
d Foreign tax credit. (See INSWUCLIONS.) ... ... ... ..o oot 114
e Subtract line 11d from line 11c. Enter this amount on your income tax return as “additional tax." (See instructions.) ... 11e
t Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.

Enter the aggregate amount of interest here. (Seeinstructions.) ... oo 11t

“'PartV  Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Gomplete lines 9 and 10 only if there is a partial termination of the section 1294 election.
| (i (i) (i) | (iv) () (vi)
1 Taxyear of outstanding

10

election ...

Undistributed earnings to
which the election relates

Deferredtax ...

interest accrued on deferred

tax (fine 3) as of the filing date

Event terminating election
Earnings distributed or deemed
distributed during the tax year
Deferred tax due with this
Accrued interest due with
thisreturn ...
Deferred tax outstanding after
partial termination of election
Interest accrued after partial
termination of election ......

712612
04-27-07
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Fom 8621 Return by a Shareholder of a Passive Foreign OMB No, 1545-1002
Gov Decembor 2008) Investment Company or Qualified Electing Fund —

Internal Revenue Service P> See separate instructions. Sequence No. 69
Name of shareholder Identifying number (see page 2 of instructions)

C.K. BLANDIN FOUNDATION 41-6038619

Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.) Shareholder tax year: calendar yeard 0 O 7 or other tax year beginning
100 N POKEGAMA AVENUE , and ending

City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744
Check type of shareholder filing the return; |:| Individual [ X] Corporation |:| Partnership |:l S Corporation |:| Nongrantor Trust |:| Estate
Name of passive foreign investment company (PFIC) or qualified electing fund (QEF) Employer identification number (if any)

D.E. SHAW COMPOSITE INTERNATIONAL FUND

Address (Enter number, street, city or town, and country.) Tax year of company or fund: calendaryear 2007 or other
BANK OF BERMUDA BUILDING, 6 FRONT STREET tax year beginning , and
HAMILTON HM11l, BERMUDA ending ,

-Part]i. Elections (See instructions.)
A [_1 FElection To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2c¢ of Part Il
B |:| Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.
C |:| Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.
D |:| Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: /f any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.
E |:| Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.
F |:| Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
meaning of section 1296(e). Complete Part ill.
‘Partll Income From a Qualified Electing Fund (QEF). All EF shareholders complete lines 1a through 2c. If you are making
Election D, also complete lines 3a through 4c. (See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings of the QEF
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(q) ... .. . ... ... 1b .
¢ Subtractline 1b from line 1a. Enter this amount on your tax return as dividend income ..., 1c
2 a Enter your pro rata share of the total net capital gain of the QEF e
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(9) ... ... ... 2b
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part 1 of the Schedule D used for your income tax return. (See InStructions.) . 2¢
Fa AAAINES 1CANA 2C ... e da
b Enter the total amount of cash and the fair market value of other property distributed A
or deemed distributed to you during the tax year of the QEF. (See instructions.) ... .. 3b
¢ Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,

1a

or otherwise transferred during the taxyear 3¢ o
d O AdAIINes BB ARG BC | e 3d
e Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amountin brackets) . _3de

Important; /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the amount on line 3e.

4 a Enter the total tax for the tax year (See instructions.) ... ... ... .. . 4a

b Enter the total tax for the tax year determined without regard to N

the amount entered on line 3e ... 4b e

¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is

extended by making Election D. See instruetions ... Ac

LHA For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)
712611
04-27-07




Form 8621 (Rev. 12-2004) Page 2
C:Partlll:  Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)

Enter the fair market value of your PFIC stock at the end of the tax Year 5
Enter your adjusted basis in the stock at the end of the tax year
7 Excess. Subtract line 6 from line 5. If a gain, stop here. Include this amount as ordinary income
on your tax return. Ifaloss, gotoline8 ... . ... 7
Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. 8
9
Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate Part IV for each excess distribution (see instructions).
10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the
hotding period of the stock began in the current tax YBaI, SEB NS UCHONS 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year {or if shorter, the portion of the shareholder's holding period before the current tax year) . 10b
¢ Divide line 10b by 3. {See instructions if the number of preceding tax yearsis lessthan 3.} 10¢
d Multiply ine 106 by 125% (1.25) ..ottt ee et 10d
¢ Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution On YOUr INCOME aX TBIUND e 10e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 11. Ifa loss, show it in brackets and do motcomplete line 11 10f 8.,834.
11 a Attach a statement for each distribution and disposition. Show your halding period for each share of stock I T A
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC {pre-PFIC tax years). Enter these amounts on your income tax R
return as OtherinCOME . e e e et 11b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period
{other than the current tax year and pre-PFIC years). (See InStructions. ) 11¢
d Foreign tax credit. (See NSITUCHONS.) ..............coco i e 11
¢ Subtract line 11d from line 11c. Enter this amount on your income tax return as "additional tax." (See instructions.) ... m
t Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. (See instructions.)_.... ... 11f

~PartV Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

(il (ii) (iii) (iv) ) (vi)

1 Taxyear of outstanding
election ...

2 Undistributed earnings to
which the election relates

3 Deferred tax

4 Interest accrued on deferred

tax (line 3) as of the filing date

5 Event terminating election

6 Earnings distributed or deemed
distributed during the tax year

7 Deferred tax due with this
FERUM s

8 Accrued interest due with
this return

9 Deferred tax outstanding after
partial termination of election
10 Interest accrued after partial
termination of election ......

Form 8621 (Rev. 12-2004)
712612

04-27-07



Fom 86271 Return by a Shareholder of a Passive Foreign OMEB No. 15451002

(ov. December 2008) Investment Company or Qualified Electing Fund prm—
Internal Revenue Service P> See separate instructions. Sequence No. 69

Name of shareholder

C.K. BLANDIN FOUNDATION

Identifying number (See page 2 of instructions)

41-6038619

Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar yearz 0 0 7 or other tax year beginning

and ending

City or town, state, and ZIP code or country

GRAND RAPIDS, MN 55744

Check type of shareholder filing the return: [ Individual [X] Corporation L] Partnership [ ] S Corporation [ ] Nongrantor Trust [ | Estate

Name of passive foreign investment company (PFiC)'or qualified electing fund (QEF)
LC CAPITAL OFFSHORE FUND, LTD.
C/0 TRIDENT FUND SERVICES (BVI) LTD

Employer identification number (if any)

Address (Enter number, street, city or town, and country.)
P.0O. BOX 146 WATERFRONT DRIVE

ROAD TOWN, TORTOLA, BRITISH VIRGIN ISLANDS

Tax year of company or fund: calendar year 2007 or other
fax year beginning , and
ending s

:.Partil:. Elections (Ses instructions.)

A [ Election To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2c of Part Il.
B [_1 peemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale

of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.

C D Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a contralled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.

D |:| Election To Extend Time For Payment of Tax. I, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: /f any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.

E |:| Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIG or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if } qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.

F |:| Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the

meaning of section 1296(e). Complete Part I/l.

‘Partll’ Income From a Qualified Electing Fund (QEF). Al QEF shareholders complete lines 1a through 2c. If you are making

Election D, also complete lines 3a through 4c. (See page 5 of instructions.)

1 a Enter your pro rata share of the ordinary earnings of the QEF
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g)
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend income
2 a Enter your pro rata share of the total net capital gain of the QEF
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g)

1a

.................................... i [

2b

¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount

in Part Il of the Schedule D used for your income tax return. (See instructions.)
3 a Addlines 1c and 2c

b Enter the total amount of cash and the fair market value of other property distributed

or deemed distributed to you during the tax year of the QEF. (See instructions.)
¢ Enter the portion of line 3a not already included in line 3b that is

attributable to shares in the QEF that you disposed of, pledged,

or otherwise transferred during the tax year
d Add lines 3band 3¢

Important: /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the amount on line 3e.

4 a Enter the total tax for the tax year (See instructions.)
b Enter the total tax for the tax year determined without regard to
the amount entered on line 3e

3d
3}e

4a

4b

¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is

extended by making Election D. See instructions

................................................................................................... 4c

LHA For Paperwork Reduction Act Notice, see page 7 of separate instructions.
712611
04-27-07

Form 8621 (Rev. 12-2004)



Form 8621 (Rev. 12-2004) ) page 2
“Partlll.  Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)
5  Enter the fair market value of your PFIC stock at the end of the tax year
6 Enter your adjusted basis in the stock at the end Of the BB YBar 6
7 Excess. Subtract line 6 from line 5. If a gain, stop here. Include this amount as ordinary income
on your faxreturn. Ifaloss, gotoline 8 . . ... ...
8 Enterany unreversed inclusions (as defined in section 1296(d)). See instructions.
9 Enter the smaller of line 7 or line 8. Include this amount as an ordinary loss onvourtaxreturn ......................................... 9

IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate part IV for each excess distribution (see instructions).

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding period of the stock began in the current tax year, see instructions . 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not

included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years

preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current taxyear) 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding tax yearsislessthan 3.) . . 10¢
d Multiply line 10c by 125% (1.25) 10d

e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution on your iNCOME taX TEIUIM ettt 10e

f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete fine 11. If a loss, show it in brackets and do not complete Ne 11

11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are allocated to days in each tax year.

b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax i
return as other income 11b

ot 4,374.

¢ Enter the aggregate increases in tax (before credits) for each tax year in your-holding period

(other than the current tax year and pre-PFIC years). (See instructions.) . 11¢
d Foreign tax credit. (See iNSWUCHONS.Y || . . et 11d
¢ Subtract line 11d from line 11c. Enter this amount on your income tax return as "additional tax.” (See instructions.) ... 11e
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.

Enter the aggregate amount of interest here. (See instructions.) . .. ... 1f

. PartV'~  Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

(i) {ii) (iii) (iv) {v) (vi)

1 Taxyear of outstanding
election | ...

2 Undistributed earnings to
which the election relates

3 Deferred tax

4 Interest accrued on deferred

tax (line 3) as of the filing date

5 Event terminating election

6 Earnings distributed or deemed
distributed during the tax year

7 Deferred tax due with this
return

8 Accrued interest due with
this return

9 Deferred tax outstanding after
partial termination of election
10 Interest accrued after partial
termination of election ......

, Form 8621 (Rev. 12-2004)
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Fom 8621 Return by a Shareholder of a Passive Foreign OMB No. 1545- 1002
(Rev. December 2004 Investment Company or Qualified Electing Fund

epartment of the Treasury Attachment
Internal Revenue Service P> See separate instructions. Sequence No. 69
Name of shareholder Identifying number (see page 2 of instructions)
C.K. BLANDIN FOUNDATION 41-6038619
Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.) Shareholder tax year: calendar year 2 O O 7 or other tax year beginning
100 N POKEGAMA AVENUE , and ending

City or town, state, and ZIP code or country

GRAND

RAPIDS, MN 55744

Check type of shareholder filing the return: l:] Individual @ Corporation |:| Partnership D S Corporation |:| Nongrantor Trust |:| Estate

Name of passive foreign investment compan'y'(PFlC) or qualified electing fund (QEF) Employer identification number (if any)

PERSHING SQUARE INTERNATIONAL LTD

CLASS C SERIES IE, C/O HAMBLEDEN HOUSE
Address (Enter number, street, city or town, and country.) Tax year of company or fund: calendaryear 2007 or other
19-26 LOWER PEMBROKE S tax year beginning , and
P.O. BOX 15000, DUBLIN 2, IRELAND ending ,
“ Partl. Elections (See instructions.)
A I:l Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2¢ of Part Il.
B I:l Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.
C I:l Deemed Dividend Election. I, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.
D |:| Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: /f any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.
E |:| Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.
F |:| Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
_ _meaning of section 1296(e). Complete Part /Il.
“Partll  Income From a Qualified Electing Fund (QEF). Al QEF shareholders complete lines 1a through 2c. If you are making
Election D, also complete lines 3a through 4c. (See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earningsof the QEF . ... 1a
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(9) ... ib .
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend INCOME ................covieriiiociiiineiceecaen, [
2 a Enter your pro rata share of the total net capital gainof the QEF . . ... ... 2a L
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(9) ... 2b
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part I of the Schedule D used for your income tax return. (See inStructions.) . . 2¢
32 AAIINES TCANA 2C ... oo e 3a
b Enter the total amount of cash and the fair market value of other property distributed '
or deemed distributed to you during the tax year of the QEF. (See instructions.) ... .. 3b
¢ Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the taxyear 3¢
B A NES QD AN € et 3d
e Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amountin brackets) . .. . ... 3e
Important: /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income '
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.) . . 4a
b Enter the total tax for the tax year determined without regard to
the amountentered online3e .. ... ., 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. Seeinstruetions . ..o 4c

LHA For Paperwork Reduction Act Notice, see page 7 of separate instructions.

712611
04-27-07
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Form 8621 (Rev. 12-2004) Page 2
~Partlll:  Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)
5 Enter the fair market value of your PFIC stock at the end of the tax Year 5
6 Enter your adjusted basis in the stock at the end of the tax year

on your tax return. If a loss, go to line 8 7

8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. 8

Enter the smaller of line 7 or line 8. Include this amount as an ordinary (0SS on your fax return ...........ocoeeeeiiiiiieiiiienees 9

Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a Separate Part IV for each excess distribution (see instructions).

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding period of the stock began in the current tax year, see instructions 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not

included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years

preceding the current tax year (or if shorter, the portion of the shareholder’s holding period before the current tax year) 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding tax yearsis lessthan 3.} . 10¢
d Multiply line 10c by 125% (1.25) 10d

e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution on your inCOME X TEILUIM . oottt 10e

f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. if a gain,
complete line 11. If a loss, show it in brackets and do notcomplete ine 11

11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are allocated to days in each tax year.

b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax L
return as other income 11b

¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period

o8 0 2,119,

(other than the current tax year and pre-PFIC years). (See instructions.) .. ... . 11c
d Foreign tax credit. (See INSIUCHONS.) et 11d
e Subtract line 11d from line 11c. Enter this amount on your income tax return as "additional tax." (See instructions.) ... ... 11e
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.

Enter the aggregate amount of interest here. (Seeinstructions.). ... 11f

PartV ~ Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

(i) {ii) (iii) (iv) (v) {vi)

1 Tax year of outstanding
election ..

2 Undistributed earnings to
which the election relates

3 Deferred fax

interest accrued on deferred

tax (line 3) as of the filing date

5 Event terminating election

6 Earnings distributed or deemed
distributed during the tax year
7 Deferred tax due with this

8 Accrued interest due with
this return

9 Deferred tax outstanding after
partial termination of election
10 Interest accrued after partial
termination of glection ......

Form 8621 (Rev. 12-2004)
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rom 8621 Return by a Shareholder of a Passive Foreign OMB No. 1545-1002
(Rev. Dacember 2004 Investment Company or Qualified Electing Fund

epartment of the Treasury Attachment
Internal Revenue Service P> See separate instructions. Sequence No. 69

Name of shareholder

C.K. BLANDIN FOUNDATION

ldentifying number (See page 2 of instructions)

41-6038619

Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar yearz 0 0 7 or other tax year beginning

and ending

City or town, state, and ZIP code or country

GRAND RAPIDS, MN 55744

Check type of shareholder filing the return: |:| Individual @ Corporation |:| Partnership D S Corporation |:| Nongrantor Trust :l Estate

Name of passive foreign investment company (PFIC) or qualified electing fund (QEF)
PERSHING SQUARE INTERNATIONAL LTD
CLASS D SERIES IE C/0O HAMBLEDEN HOUSE

Employer identification number (if any)

Address (Enter number, street, city or town, and country.)
19-26 LOWER PEMBROKE S
P.O. BOX 15000, DUBLIN 2, IRELAND

Tax year of company or fund: calendar year 2007 or other
fax year beginning , and
ending

“Part] . Elections (See instructions.)

A [ Eiection To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2c of Part Il.
B Ij Deemed Sale Election. 1, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale

of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.

C Ij Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.

D [ 1 Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: If any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c} and 1294(f) and the related regulations for events that terminate this election.

E Ij Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if  qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.

F Ij Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the

meaning of section 1296(e). Complete Part il

"Part!l' Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 1a through 2c. If you are making

Election D, also complete lines 3a through 4c. (See page 5 of instructions.)

1 a Enter your pro rata share of the ordinary earnings ofthe QEF . . . ... ... 1a
b Enter the portion of fine 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(9) ... ib
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend income ........... ... .. 1¢
2 a Enter your pro rata share of the total net capital gainofthe QEF .. . ... 2a L
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) ... ... ... 2b
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part || of the Schedule D used for your income tax return. (See instructions.)
3 a ADANINES 1CANA 20 ..ottt et e e ettt e ae e
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of the QEF. (See instructions.) . 3b
¢ Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the tax year 3¢ o
G A IINES 3D AN BC | ettt 3d
e Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amountin brackets) . . ... de
Important: /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income L
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.y ... 4a
b Enter the total tax for the tax year determined without regard to
the amountentered online 3e e, 4b
¢ Subtract ling 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See instructions ... .. . 4c

LHA For Paperwork Reduction Act Notice, see page 7 of separate instructions.
7126811
04-27-07

Form 8621 (Rev. 12-2004)



Form 8621 (Rey. 12-2004) Page 2
LParctlll;  Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)

5 Enter the fair market value of your PFIC stock at the end of the tax year 5
6 Enter your adjusted basis in the stock at the end Of the taX Year 6
7 Excess. Subtract line 6 from line 5. If a gain, stop here. Include this amount as ordinary income
on your tax return. 1fa 0ss, QOO NG 8 | . ... .. e 7
8 Enier any unreversed inclusions (as defined in section 1296(d)). See instructions. . . .. 8
Enter the smaller of line 7 or line 8. Include this amount as an ordinary loss on your tax return 9

Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate Part IV for each excess distribution (see instructions).

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the
holding period of the stock began in the current tax year, see inStrUCHONS . ., 10a

b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years

preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current taxyear) 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding tax years is less than 3.) i0c
d Multiply line 106 bY 125% (.25} .. ... .. ..ot 10d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.

If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you

received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess

distribution on YoUT INGOMIE taX TOtUIN e 10e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,

complete line 11. Ifa loss, show it in brackets and do notcomplete line 11 10f 738.

11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock EE S

or block of shares held. Aliocate the excess distribution to each day in your holding period. Add all amounts

that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years

before the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax

TRIUMN @S OLNBT INCOME oot ee e ee et eee e s eee e 11b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period

(other than the current tax year and pre-PFIC years). (See instructions.) 11c
d Foreign tax credit. (See INSIUCHONS.) ..., ..ot ettt erena e 11d
e Subtract line 11d from line 11c. Enter this amount on your income tax return as "additional tax.” (See instructions.) ... i1e
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.

Enter the aggregate amount of interest here. (See instructions.). ... ... .. 11f

“PartV.- Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

(i) (ii) {iii) (iv) v) (vi}

1 Taxyear of outstanding
election ...

2 Undistributed earnings to
which the election relates

3 Deferred tax

Interest accrued on deferred

tax (line 3) as of the filing date

5 Event terminating election

Earnings distributed or deemed

distributed during the tax year
7 Deferred tax due with this

returmn

8 Accrued interest due with
this return

9 Deferred tax outstanding after
partial termination of election
10 Interest accrued after partial
termination of election ......

Form 8621 (Rev. 12-2004)
712612
04-27-07



Fom 8621 Return by a Shareholder of a Passive Foreign OMB No. 1645-1002
(Rov December 2008) Investment Company or Qualified Electing Fund ——

Internal Revenue Service P> See separate instructions. Sequence No. 69
Name of shareholder identifying number (see page 2 of instructions)

C.K. BLANDIN FOUNDATION

41-6038619

Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar yearz 0 0 7 or other tax year beginning

and ending

City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744

Check type of shareholder filing the return: [:| Individual D?J Gorporation |:| Partnershi D S Corporation |:| Nongrantor Trust D Estate

Name of passive foreign investment company (PFIC) or qualified electing fund (QEF)
SENECA CAPITAL INTERNATIONAL LTD

CLASS 1 SERIES A C/0O CONSOLIDATED FUND SERV

Employer identification number (if any)

Address (Enter number, street, city or town, and country.)
14 PAR-LA-VILLE ROAD, PO BOX HM 2257
HAMILTON HM JX, BERMUDA

Tax year of company or fund: calendar year 2007 or other
tax year beginning , and
ending

“Part]l.. Elections (See instructions.)

A [ FElection To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2c of Part Il.
B |:| Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale

of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.

C |:| Deemed Dividend Election. I, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.

D [ Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: If any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.

E [ 1 ElectionTo Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.

F [ 1 Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the

meaning of section 1296(e). Complete Part /Il.

~'Partll Income From a Qualified Electing Fund (QEF). All GEF shareholders complete lines 1a through 2c. If you are making

Election D, also complete lines 3a through 4c. (See page 5 of instructions.)

1 a Enter your pro rata share of the ordinary earnings of the QEF . ... ... 1a
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(9) ... ... 1b .
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend income ..., i (5
2 a Enter your pro rata share of the total net capital gain of the QEF . ... ... . .. ... 2a S
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) ... ... . ... 2b
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part Il of the Schedule D used for your income tax return. (See instructions.) ... 2¢
3 a AAAINES TCANA 2 ... e et s 3a
b - Enter the total amount of cash and the fair market value of other property distributed L
or deemed distributed to you during the tax year of the QEF. (See instructions.) ... 3b
¢ Enter the portion of line 3a not afready included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the tax year 3c R
d A INeS Bb AN B0 e e, 3d
e Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amount in brackets) 3e
Important: /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income S
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.) . 4a
b Enter the total tax for the tax year determined without regard to
theamountentered ontine3e 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. Seeinstructions .. ...........o...oooiiiiii 4c

LHA For Paperwork Reduction Act Notice, see page 7 of separate instructions.
712611
04-27-07

Form 8621 {Rev. 12-2004)



Form 8621 (Rev. 12-2004) Page 2
Partlll.  Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)
5 Enter the fair market value of your PFIC stock at the end of the tax year

6 Enter your adjusted basis in the stock at the end of the taxyear . .

7 Excess. Subtract line 6 from line 5. If a gain, stop here. Include this amount as ordinary income

on your tax return. [fa1oss, goto e 8 . . ... . 7
8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. 8
9 Enter the smaller of line 7 or line 8. Include this amount as an ordinary l0Ss on your taxX return .......oooooeceiiniicnisoin, 9

Distributions From and Disposition of Stock of a Section 1291 Fund (Ses pags 6 of instructions.)
Complete a Separate Part IV for each excess distribution (see instructions).

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the
holding period of the stock began in the current tax year, See INSrUCHONS 10a

b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years

preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the currenttax year) 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding tax yearsis lessthan3.) ... ... 10¢
d Multiply line 10 by 125% (1.25) . . e 10d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.

If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you

received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess

distribution on your income tax return e 10e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,

complete line 11. If a loss, show it in brackets and do not complete [ine 11 10f 1,805,

11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock e T T

or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts

that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years

before the foreign corporation became a PFiC (pre-PFIC tax years). Enter these amounts on your income tax

TEIUTN @S OtNET INCOME | ittt et oot ee e st ere et et ee e ee e enser e e eeeeenees 11b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period

(other than the current tax year and pre-PFIC years). (See INStrUCHONS.) L 11¢
d Foreign tax credit. (See INSIUCHIONS.) L. ... . e e 11d
e Subtract line 11d from line 11c. Enter this amount on your income tax return as “additional tax." (See instructions.) ... 11e
f Determine interest on each net increase in tax determined on fine 11e using the rates and methods of section 6621.

Enter the aggregate amount of interest here. (See instructions.). ... ... 11f

“PartV:  Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

(i) (ii) iii) (iv) {v) {vi)

1 Tax year of outstanding
glection ... ...

2 Undistributed earnings to
which the election relates

3 Deferred tax

Interest accrued on deferred

tax {line 3) as of the filing date

5 Event terminating election

6 Earnings distributed or deemed
distributed during the tax year
7 Deferred tax due with this

8 Accrued interest due with
this return

9 Deferred tax outstanding after
partial termination of election
10 Interest accrued after partial
termination of election ......

Form 8621 (Rev. 12-2004)
712612
04-27-07



rom 8621 Return by a Shareholder of a Passive Foreign OMB No, 1545-1002
Gev Decemoer2008) Investment Company or Qualified Electing Fund —

Internal Revenue Service P> See separate instructions. Sequence No. 69
Name of shareholder ldentifying number (see page 2 of instructions)

C.K. BLANDIN FOUNDATION

41-6038619

Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar yearz 0 0 7 or other tax year beginning

and ending

City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744

Check type of shareholder filing the return; [ individual [X] Corporation [ ] Partnership [ ] S Corporation [ ] Nongrantor Trust | Estate

Name of passive foreign investment company (PFIC) or qualified electing' fund (QEF)
SENECA CAPITAL INTERNATIONAL LTD

CLASS 2 SERIES A C/O CONSOLIDATED FUND SERV

Employer identification number (if any)

Address (Enter number, street, city or town, and country.)
14 PAR-LA-VILLE ROAD, PO BOX HM 2257
HAMILTON HM JX, BERMUDA

Tax year of company or fund: calendaryear 2007 or other
tax year beginning , and
ending s

. Partl: Elections (See instructions.)

A [_] Election To Treatthe PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2c of Part Il.
B |___| Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale

of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.

C |___| Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.

D |___| Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: If any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.

E [ ElectionTo Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFiC, or, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.

F |:| Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the

meaning of section 1296(e). Complete Part li].

Partll Income From a Qualified Electing Fund (QEF). All QEF shareholders complete fines 1a through 2c. If you are making

Election D, also complete lines 3a through 4c. (See page 5 of instructions.)

1 a Enter your pro rata share of the ordinary earnings of the QEF . . . ... 1a
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) ... 1b .
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend income ..., ic
2 a Enter your pro rata share of the total net capital gain of the QEF . . 2a
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) ... ... 2b
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part Il of the Schedule D used for your income tax return. (See inStruCtions. ) 2¢
3a AAAINES 1CANA 20 ... e 3a
b Enter the total amount of cash and the fair market value of other property distributed S
or deemed distributed to you during the tax year of the QEF. (See instructions.) ... 3b
¢ Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the tax year 3c S
d AdNNES BDANABC | e e e 3d
e Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amount in brackets) . de
Important: /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 851, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.y . . 4a
b Enter the total tax for the tax year determined without regard to
the amountentered onfine 3e e, 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. Seeinstructions ... 4c

LHA For Paperwork Reduction Act Notice, see page 7 of separate instructions.
712611
04-27-07

Form 8621 (Rev. 12-2004)



Form 8621 (Rev. 12-2004) Page 2
. Partlll: Gain or (Loss) From Mark-to- Market Election (See page 5 of instructions.)
5 Enter the fair market value of your PFIC stock at the end of the tax year 5
6 Enter your adjusted basis in the stock at the end of the taxyear . 6
7 Excess. Subtract line 6 from line 5. If a gain, stop here. Include this amount as ordinary income
onyour taxreturn. Ifaloss, gotoline 8 | e 7
8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. . 8
Enter the smailer of line 7 or line 8. Include this amount as an ordinary [0ss on vour tax return ...........o.ooovvvviieieiiie, 9
Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a Separate Part IV for each excess distribution (see instructions).
10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the
holding period of the stock began in the current tax year, see nStructions 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholder’s holding period before the current tax year) 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding tax yearsis lessthan 3.) . 10¢
d Multiply line 106 by 125% (1.25) ... ... ... oo e et 10d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution On yOUr INCOME tX TBIUIN e 10e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 11. If a loss, show it in brackets and do not complete inet1 10 _2,464.
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock e e .
or block of shares held. Allocate the excess distribution to each day in your holding period. Add aff amounts
that are allocated to days in each tax year.
" b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC {pre-PFIC tax years). Enter these amounts on your income tax o
return s OtNer iNCOME | ... . . i oottt e 11b
¢ Enter the aggregate increases in tax {before credits) for each tax year in your holding period
(other than the current tax year and pre-PFIC years). (See INStrUCtONS.) 11e
d Foreign tax credit. (See INSITUCHIONS.) ... ..o 11d
e Subtract line 11d from line 11c. Enter this amount on your income tax return as "additional tax." (See instructions.) ... 11e
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. (See instructions.) ... ..o 11f
“PartV . Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.
(i) (ii) (iii) (iv) {v) {vi)
1 Taxyear of outstanding

10

election ...

Undistributed earnings to
which the election relates

Deferredtax ...

Interest accrued on deferred

tax (line 3) as of the filing date

Event terminating election
Earnings distributed or desmed
distributed during the tax year
Deferred tax due with this
Accrued interest due with
thisreturn ...
Deferred tax outstanding after
partial termination of election ___
Interest accrued after partial
termination of election ......

712612
04-27-07

Form 8621 (Rev. 12-2004)



o 8621 Return by a Shareholder of a Passive Foreign OMB No. 1545-1002
Gov Docomber 2009 Investment Company or Qualified Electing Fund promrw—

Internal Revenue Service > See separate instructions. _ Sequence No, 69
Name of shareholder Identifying number (see page 2 of instructions)

C.K. BLANDIN FOUNDATION 41-6038619

Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.) Shareholder tax year: calendar year2 0 O 7 or other tax year beginning
1 0 0 N POKEGA.MA AVENUE . and ending

City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744

Check type of shareholder filing the return: D Individual [ X Corporation |:| Partnership E:l S Corporation |:| Nongrantor Trust D Estate

Name of passive foreign investment company (PFIC) or gualified elécti'ng fund (QEF)
SHEPHERD IVESTMENTS INTERNATIONAL LTD
C/0 SEI INVESTMENT GLOBAL FUND SERVICES LTD

Employer identification number (if any)

Address (Enter number, street, city or town, and country.)

Tax year of company or fund: calendaryear 2007 or other

STYNE HOUSE, UPPER HATCH STREET tax year beginning , and
DUBLIN 2, IRELAND ending ,
= Partl. Elections (Ses instructions.)

A [ Election To Treat the PFIC as a QEF. |, a sharehoider of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2¢ of Part Il.
B |___| Deemed Sale Election. 1, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale

c [
D[]

of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.

Deemed Dividend Election. I, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CGFC as an excess distribution. Enter this amount on fine 10e of Part IV,
Election To Extend Time For Payment of Tax. I, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed

earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: /f any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.

E |__—| Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat

as an excess distribution the gain recognized on the deemed sale of my interest in the

PFIC, or, if | qualify, my share of the PFIC's post-1986 earnings

and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.
F |__—| Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the

meaning of section 1296(e). Complete Part Ili.

‘Partll  Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 1a through 2c. If you are making

Election D, also complete lines 3a through 4c. (See page 5 of instructions.)

1 a Enter your pro rata share of the ordinary earnings of the QEF

1a

b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(9) .. ...

¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend income
2 a Enter your pro rata share of the total net capital gain of the QEF

............................................. 1c

b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(9) ... ...

¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount

in Part || of the Schedule D used for your income tax return. (See instructions.)

3a Addlines 10ANA2C ... ... e
b Enter the total amount of cash and the fair market value of other property distributed

or deemed distributed to you during the tax year of the QEF. (See instructions.)

............................................. 2¢
............................................. 3a

¢ Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the tax year

d Add lines 3b and 3¢

Important: /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the amount on line 3e.

4 a Enter the total tax for the tax year (See instructions.) . .

. 3d
3e

4a

b Enter the total tax for the tax year determined without regard to
the amount entered on line 3¢

4b

¢ Subtract fine 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See instructions...............oocooiiiiiiiiiiiii

............................................. 4c

LHA For Paperwork Reduction Act Notice, see page 7 of separate instructions.
712611
04-27-07

Form 8621 (Rev. 12-2004)



Page 2

5 Enter the fair market value of your PFIC stock at the end of the tax Year 5
6 Enter your adjusted basis in the stock at the end of the tax year 6
7 Excess. Subtract fine 6 from line 5. If a gain, stop here. Include this amount as ordinary income
onyour taxreturn. Ifaloss, gotoline 8 . . e, 7
8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. 8
Enter the smaller of line 7 or line 8. Include this amount as an ordinary loss on yourtaxreturn ............ooooooeevvviineeeee 9

IV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a Separate Part IV for each excess distribution (see instructions).

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding period of the stock began in the current tax year, see instructions 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not

included in income under section 1291(a)(1){B)) made by the fund with respect to the applicable stock for each of the 3 years

preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding taxyearsis lessthan 3.) . 10¢
d Multiply line 100 DY 125% (1.25) ..o it 10d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.

If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you

received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess

distribution on your inCOMe taX TBIUM e 10e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,

complete line 11. If aloss, show itin brackets and do notcomplete line 11 10f 2,.729.
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock N T
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC {pre-PFIC tax years). Enter these amounts on your income tax )
return as other income 11b

¢ Enter the aggregate increases in tax {before credits) for each tax year in your holding period

(other than the current tax year and pre-PFIC years). (See inStrUCHONS. ) 11c
d Foreign tax credit. (See iNSTUCHONS.) ... .......co.oiiiiiiiieie et 11d
e Subtract line 11d from line 11c. Enter this amount on your income tax return as "additional tax." (See instructions.) ... 11e
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.

Enter the aggregate amount of interest here. (Seg instructions.y ... ... ... .. 1f

"PartV.'  Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

(i) (i) (iii) (iv) (v} (vi)

1 Tax year of outstanding
election ...

2 Undistributed earnings to
which the election relates

3 Deferred tax

4 Interest accrued on deferred

tax {line 3) as of the filing date

5 Event terminating election

6 Earnings distributed or deemed
distributed during the tax year

7 Deferred tax due with this
return

8 Accrued interest due with
this return

9 Deferred tax outstanding after
partial termination of election |
10 Interest accrued after partial
termination of election ......

Form 8621 (Rev. 12-2004)
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Fam 8621 Return by a Shareholder of a Passive Foreign OMB No. 1545-1002
(ov December 2008) Investment Company or Qualified Electing Fund —
Internal Revenue Service P> See separate instructions. Sequence No. 69

Name of shareholder

C.K. BLANDIN FOUNDATION

Identifying number (see page 2 of instructions)

41-6038619

Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENURE

Shareholder tax year: calendar yearz 0 0 7 or other tax year beginning

and ending

City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744

Check type of shareholder filing the return: [ individval [X] Corporation [ ] Partnership |:| S Corporation [ ] Nongrantor Trust [ ]Estate

Name of passive foreign investment company (PFIC) or qualiﬁ'ed electing fund (QEF)
TCS CAPITAL INTERNATIONAL LTD
C/0 GOLDMAN SACHS (CAYMAN) TRUST LTD

Employer identification number (if any)

Address (Enter number, street, city or town, and country.)
P.O. BOX 896, HARBOUR COURT, 2ND FLOOR

GEORGE TOWN, GRAND CAYMAN, CAYMAN ISLANDS

Tax year of company or fund: calendar year 2007 or other
tax year beginning , and
ending s

- Partl:. Elections (See instructions.)

A |:| Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2c of Part Il.
B |:| Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale

of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.

C [ Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.

D [ Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: /f any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.

E [ ElectionTo Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.

F [ Electionto Mark-to-Market PFIC Stock. I, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the

meaning of section 1296(e). Complete Part Ili.

“Partll: Income From a Qualified Electing Fund (QEF). All EF shareholders complete lines 1a through 2c. If you are making

Election D, also complete lines 3a through 4c. (See page 5 of instructions.)

1 a Enter your pro rata share of the ordinary earnings of the QEF . 1a
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) ... 1b R
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend income ..., ic
2 a Enter your prorata share of the total net capital gain ofthe QEF ... ...~ 2a Lo
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) ... ... ... 2b
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part 1| of the Schedule D used for your income tax return. (See instructions.) .. 2¢
8a AddINES 1CANG 20 ... _3a
b Enter the total amount of cash and the fair market value of other property distributed o
or deemed distributed to you during the tax year of the QEF. (See instructions.) .. . 3b
¢ Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the tax year ... 3¢ o
d AdAINeS BB AN BC e 3d
e Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amountin brackets) . ... .. ... 3e
Important: /f iine 3e is greater than zero, and no portion of line 1a or 2a is includible in income .
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.) ... . 4a
Enter the total tax for the tax year determined without regard to
the amountentered online3e . 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See instruetions ... ... ... 0o, 4c

LHA For Paperwork Reduction Act Notice, see page 7 of separate instructions.
712611
04-27-07

Form 8621 (Rev. 12-2004)



04-27-07

Form 8621 (Rev. 12-2004) Page 2
:-PartllE:  Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)
5 Enter the fair market value of your PFIC stock at the end Of the taX Year
6 Enter your adjusted basis in the stock at the end of the tax year
7 Excess. Subtract line 6 from line 5. If a gain, stop here. Include this amount as ordinary income
onyourtaxreturn. faloss, gt liNe 8 e, 7
8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. . . 8
9 _Enter the smaller of line 7 or ling 8. include this amount as an ordinary loss on yourtaxreturn ... 9
/:  Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a Separate Part IV for each excess distribution (see instructions).
10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the
holding period of the stock began in the current tax year, seeinstructions 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a){1)(B})) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) 10b
¢ Divide fine 10b by 3. (See instructions if the number of preceding tax yearsislessthan 3.) .. 10¢
d Multiply line 106 DY 125% (1.25) . . . oo 10d
e Subtract line 10d from fine 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part [V. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution on your income tax retUrN 10e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 11. If a loss, show it in brackets and do not complete linet1 10f 7,485.
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock S ERUERRSEE
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are allocated to days in each tax year. ]
b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax .
TREUMN @S OTNBI IMCOME | . oottt ee et e e et e s e s s m et s es e s ee e eees e eeeeneeesee s e s eeeen e 11b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period
(other than the current tax year and pre-PFIC years). (See inStructions.) . . 11¢
d Foreign tax credit. (See INSIrUCTIONS.) ... . ... e 11d
e Subtract line 11d from line 11c. Enter this amount on your income tax return as "additional tax." (See instructions.) ... ... 1ie
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. (See instructions.) .. ... 11f
PartV Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.
| (i) (i) (i) (iv) (v) (vi)
1 Taxyear of outstanding
election . ...
2 Undistributed earnings to
which the election relates
3 Deferredtax ...
4 interest accrued on deferred
tax (line 3) as of the filing date
5 Eventterminating election
6 Earnings distributed or deemed
distributed during the tax year
7 Deferred tax due with this
return o,
8 Accrued interest due with
thisreturn ... ..
9 Deferred tax outstanding after
partial termination of election
10 Interest accrued after partial
termination of election ......
Form 8621 (Rev. 12-2004)
712612



Fom 8621 Return by a Shareholder of a Passive Foreign OMB No. 1545-1002
(Rev. Decernber 2004) Investment Company or Qualified Electing Fund

epartment of the Treasury Attachment

Internal Revenue Service . P> See separate instructions. Sequence No. 69
Name of shareholder ldentifying number (see page 2 of instructions)

C.K. BLANDIN FOUNDATION

41-6038619

Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

and ending

Shareholder tax year: calendar yearz 0 0 7 or other tax year beginning

City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744

Check type of shareholder filing the return: I:l Individual IKI Corporation [ Partnershi

p |:| S Corporation |:| Nongrantor Trust |:| Estate

Name of passive foreign investment company (PFIC) or q‘ua'lified electing fund (QEF)
WESLEY CAPITAL LTD
C/0 TRIDENT FUND SERVICES (BVI) LTD

Employer identification number (if any)

Address (Enter number, street, city or town, and country.)
P.0O. BOX 146, ROAD TOWN

tax year beginning
ending

Tax year of company or fund: calendaryear 2007 or other

s and

A [ Election To Treat the PFIC as a QEF. |, a shareholder of a PFIG, elect to treat the PFIC as a QEF. Complete lines 1a through 2c of Part Il.
B |:| Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale

of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.

C [ Deemed Dividend Election. |, a shareholder on the first day of a PFiC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.

D |:| Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: If any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections

1294(c) and 1294(f) and the related regulations for events that terminate this

election.

E |:| Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.

F |:| Election to Mark-to-Market PFiC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the

meaning of section 1296(e). Complete Part lil.

“Partll. Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 1a through 2c. If you are making

Election D, also complete lines 3a through 4c. (See page 5 of instructions.)

1 a Enter your pro rata share of the ordinary earnings of theQesr ...~~~ 1a
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(9) ... ... 1b .
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend income ... e
2 a Enter your pro rata share of the total net capital gain of the QEF 2a '
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(a) ... ... 2b
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part |l of the Schedule D used for your income tax return. (See inStructions.) 2¢
32 AdANNES TCANA2C ... e e 3a
b Enter the total amount of cash and the fair market value of other property distributed B
or deemed distributed to you during the tax year of the QEF. (See instructions.) ... 3b
¢ Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the taxyear . 3¢ -
d A IINES D ANA BC | e ad
e Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amountin brackets) .. ... . 3e
Important: /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income ¥
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.) ... . 4a
b Enter the total tax for the tax year determined without regard to
the amountenteredonline3e ... 4b
¢ Subtract line 4b from fine 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See instructions ..................... .. 4c

LHA For Paperwork Reduction Act Notice, see page 7 of separate instructions.
712611
04-27-07
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Form 8621 (Rev. 12-2004) ] Page 2
~Partlll. Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)
5 Enter the fair market value of your PFIC stock atthe end Of the taxX Year 5
6 Enter your adjusted basis in the stock at the end of the tax year 6
7 Excess. Subtract line 6 from line 5. If a gain, stop here. Include this amount as ordinary income
on your tax return. Ifaloss, GO0 IN€ 8 | e 7
Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. ... 8
Enter the smaller of line 7 or line 8. Include this amount as an ordinary loss on yourfaxreturn .................oocooovvviiieeiiiin.. 9
Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a Separate pPart IV for each excess distribution (see instructions).
10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the
holding period of the stock began in the current tax year, see inStructions ... 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) . 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding tax yearsis less than 3.) 10¢
d Multiply line 100 by 125% (1.28) Lo oo 10d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution 0N your INCOMe taX TetUI e 10e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 11. If a loss, show it in brackets and do notcomplete line 11 . 10t 3,409,
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock S R
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax S
TBIUTD @S OFOT MO OMIE i oottt 11b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period
(other than the current tax year and pre-PFIC years). (See instructions.) ... 11c
d Foreign tax credit. (See iNSIrUCHONS.) | et 11d
¢ Subtract line 11d from line 11c. Enter this amount on your income tax return as "additional tax." (See instructions.) .. ... 11e
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. (See instructions.). ... 11f

PartV"

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections

Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

{i) (i) {iii) {iv)

(v}

{vi)

1 Taxyear of outstanding
election

2 Undistributed earnings to
which the election relates

3 Deferred tax

Interest accrued on deferred

tax (line 3) as of the filing date

5 Event terminating election

6 Earnings distributed or deemed

distributed during the tax year

7 Deferred tax due with this
return

8 Accrued interest due with
this return

9 Deferred tax outstanding after

partial termination of election _ |

10 Interest accrued after partial
termination of election ......

712612
04-27-07
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Fom 8621 Return by a Shareholder of a Passive Foreign OMB No. 1545-1002
(Rev. Decerber 2004) Investment Company or Qualified Electing Fund

epartment of the Treasury Attachment
Internal Revenue Service P> See separate instructions. Sequence No.

Name of shareholder

C.K. BLANDIN FQUNDATION

Identifying number (see page 2 of instructions)

41-6038619

Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar yearz 0 0 7 or other tax year beginning

and ending

City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744

Check type of shareholder filing the return: [:] Individual [ X1 Corporation |:| Partnershi |:| S Corporation |:| Nongrantor Trust |:] Estate

Name of passive foreign investment company (PFIC) or qualified electing fund (QEF)
YORK EUROPEAN OPPORTUNITIES UNIT TRUST
C/0 GOLDMAN SACHS (CAYMAN) TRUST LTD

Employer identification number (if any)

Address (Enter number, street, city or town, and country.)

Tax year of company or fund: calendaryear 2007 or other

P.0O. BOX 896, HARBOQUR COURT, 2ND FLOOR tax year beginning , and
GRAND CAYMAN Ky1-1103, CAYMAN ISLANDS ending ,
:Partl  Elections (See instructions.)

A []
B []

c ]
D[]

Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFiC as a QEF. Complete lines 1a through 2c¢ of Part Ii.

Deemed Sale Election. I, a shareholder on the first day of a PFIG's first tax year as a QEF, elect to recognize gain on the deemed sale

of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.

Deemed Dividend Election. I, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.
Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed

earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: If any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.

E [ ElectionTo Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat

as an excess distribution the gain recognized on the deemed sale of my interest in the

PFIC, or, if | qualify, my share of the PFIC's post-1986 earnings

and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.
F |:| Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the

meaning of section 1296(e). Complete Part Il

~Partll'  Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 1a through 2c. If you are making

Election D, also complete lines 3a through 4c. (See page 5 of instructions.)

1 a Enter your pro rata share of the ordinary earnings ofthe QEF . . .. 1a
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(9) ... 1b i
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend income ... ¢
2 a Enter your pro rata share of the total net capital gainof the QEF ... ... ... .. 2a
Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) ... 2b
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part || of the Schedule D used for your income tax return. (See instructions.) ... 2¢
Fa AAIINES TCAN 2C ...t e 3a
b Enter the total amount of cash and the fair market value of other property distributed o
or deemed distributed to you during the tax year of the QEF. (See instructions.) ... 3b
¢ Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the tax year 3¢ I
g AAINES BDANA BC | | e 3d
e Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amountin brackets) ... .. .. ... de
Important: /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income S
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.) ... 4a
b Enter the total tax for the tax year determined without regard to
the amountentered onliNB 36 ... e 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. Seeinstruetions ... 4c

LHA For Paperwork Reduction Act Notice, see page 7 of separate instructions.
712611
04-27-07

Form 8621 (Rev. 12-2004)



Form 8621 (Rev. 12-2004) Page 2
_Partlll;  Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)
Enter the fair market value of your PFIC stock at the end of the taX Year o, 5
Enter your adjusted basis in the stock atthe end of the taxyear . ..., 6
7  Excess. Subtract line 6 from line 5. If a gain, stop here. Include this amount as ordinary income
onyourtaxreturn. [faloss, gotoline 8 . 7
8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. . L. 8
9 Enter the smaller of fine 7 or line 8. Include this amount as an ordinary loss on vourtaxreturn ... . ...oooooiiiii .. 9
V. Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a Separate Part IV for each excess distribution (see instructions).
10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the
holding period of the stock began in the current tax vear, see instructions 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding taxyearsislessthan 3.) . 10¢
d MURIDIY N8 100 DY 125% (1028) oot ee e e 10d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part V. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution on your income taX TetUMM e 10e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 11. If a loss, show it in brackets and do notcomplete Bne 11 10t 16,038.
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock o e
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax
TEIUNN 88 OTNBT NCOMIE ettt et 11b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period
(other than the current tax year and pre-PFIC years). (See INStructions.) . . 11¢c
d Foreign tax credit. (See iNStructions.) . ... . 1td
e Subtract line 11d from line 11c. Enter this amount on your income tax return as "additional tax." (See instructions.) ... 11e
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. (Seeinstructions.) . ... . o 11f

PartV

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections

Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

(i) (i} (iii) (iv}

(v)

{vi)

1 Tax year of outstanding
election

2 Undistributed earnings to
which the election relates

3 Deferred tax

4 interest accrued on deferred

tax (line 3) as of the filing date

5 Event terminating election

6 Eamings distributed or deemed

distributed during the tax year

7 Deferred tax due with this
return

8 Accrued interest due with
this return

9 Deferred tax outstanding after

partial termination of election __

10 Interest accrued after partial
termination of election ......

712612
04-27-07

Form 8621 (Rev. 12-2004)



Fom 8621 Return by a Shareholder of a Passive Foreign OMB N 1545-1002
(Rov. December 2004) Investment Company or Qualified Electing Fund —

Intemal Revenue Service D> See separate instructions. Sequence No. 69
Name of shareholder Identifying number (See page 2 of instructions)

C.K. BLANDIN FOUNDATION 41-6038619

Number, street, and room or suite no. {If a P.0. box, see page 2 of instructions.) Shareholder tax year: calendar year 2 O O 7 o other tax year beginning
100 N POKEGAMA AVENUE , and ending

City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744

Check type of shareholder filing the return: [ 1 individual [X] Corporation L] Partnership [ s Corporation [ ] Nongrantor Trust D Estate

Name of passive foreign investment company (PFIC) or qualified electing fund (QEF) Employer identification number (if any)

ALTOR 2003 FUND (NO.2) LIMITED PARTNERSHIP

Address (Enter number, street, city or town, and country.) Tax year of company or fund: calendar year 2007 orother
P.0O. BOX 730, 32 COMMERCIAL STREET tax year beginning , and
ST.HELIER, JERSEY JE4 00H ending s
iPart]l. Elections (Ses instructions.)
A [X] Election To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2c of Part II.
B E Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.
C [ Deemed Dividend Efection. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.
D [} Election To Extend Time For Payment of Tax. |, a shareholder-of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: If any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.
E [ ElectionTo Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC’s post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.
F [__1 Etection to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
_ meaning of section 1296(e). Complete Part Il
Partll.  Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 1a through 2c. If you are making
Election D, also complete lines 3a through 4c. (See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings of the QEF . . ... ... ia 443. o
b Enter the portion of line 1a that is included in income under ' .
section 551 or 851 or that may be excluded under section 1293(0) . 1b 443.}
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend income ..., 0.
2 a Enter your pro rata share of the total net capital gain of the QEF . ... ... ... 2a 9,158.
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(9) .. 2b 9,158.) .
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part !l of the Schedule D used for your income tax return. (See instructions.y ...~ 0.
3a AddliNeS 10aANA2C ..o, 0.
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of the QEF. (See instructions.)
¢ Enter the portion of line 3a not already included in fine 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the taxyear 3c -10,401.:
A AAIINES BD AN B | .. ... oot ad 0.
e Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amountin brackets) .. ... ... 3e 0.
Important; /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income L
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.) . ... ‘ 4a
b Enter the total tax for the tax year determined without regard to
the amount entered online3e ... 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See instructions .. ..............ooooooi i 4c
I7_1Hzﬁé11 For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)

04-27-07



Form 8621 (Rev. 12-2004) Page 2

i Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)

Enter the fair market value of your PFIC stock at the end of the tax year . . 5
6 Enter your adjusted basis in the stock at the end Of the X Year 6
7 Excess. Subtract line 6 from line 5. If a gain, stop here. Include this amount as ordinary income

onyour tax return. 1faloss, GOIONE 8 . 7
8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. 8

Enter the smaller of line 7 or line 8. Include this amount as an ordinary loss on yourtaxreturn . ..............ocoooooieeeeierooo ]

Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate Part IV for each excess distribution (see instructions).

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the
holding period of the stock began in the current tax year, see instructions

10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding tax yearsislessthan 3.) . . 10¢
d Multiply ling 10C bY 128% (1.25) ..ot ettt bbbt 10d

¢ Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution on your inCOME taX FEIUIN oo 10e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 11. If a loss, show it in brackets and do not complete ine 11
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares held. Alfocate the excess distribution to each day in your holding period. Add all amounts
that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax .
return as other income 11b

¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period

10f

(other than the current tax year and pre-PFIC years). (See inStrUCHONS. ) 11c
d Foreign tax credit. (See inSUCKIONS.) | ... . . et 11d
¢ Subtract line 11d from line 11c. Enter this amount on your income tax return as "additional tax.” (See instructions.) ... 11e
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.

Enter the aggregate amount of interest here. (See instructions.) .. ..o 111

“PartV Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines @ and 10 only if there is a partial termination of the section 1294 election.

(i) {ii) {iii) (iv) {v) {vi)

1 Taxyear of outstanding
election

2 Undistributed earnings to
which the election relates

3 Deferred tax

4 Interest accrued on deferred

tax (line 3) as of the filing date

5 Event terminating election

Earnings distributed or deemed
distributed during the tax year

7 Deferred tax due with this
return

8 Accrued interest due with
thisreturn

9 Deferred tax outstanding after
partial termination of election ___
10 Interest accrued after partial
termination of election ......

Form 8621 (Rev. 12-2004)

712612
04-27-07



rom 8621

(Rev. December 2004)
Department of the Treasury
Intemnal Revenue Service

Return by a Shareholder of a Passive Foreign
Investment Company or Qualified Electing Fund

P> See separate instructions.

OMB No. 1545-1002

Attachment
Sequence No. 69

Name of shareholder

C.K. BLANDIN FOUNDATION

Identifying number (see page 2 of instructions)

41-6038619

Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar yearz O O 7 or other tax year beginning

and ending

City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744

Check type of shareholder filing the return:

[ individval [X] Corporation [ Partnershi

|:| S Corporation |:| Nongrantor Trust |:| Estate

Name of passive foreign investment company (PFIC) or qualified electing fund (QEF) Employer identification number (if any)
BARCLAYS PRIVATE EQUITY EUROPEAN FUND II B
98-0380271
Address (Enter number, street, city or town, and country.) Tax year of company or fund: calendaryear 2007 or other
CONDOR HOUSE, ST.PAUL'S CHURCHYARD tax year beginning , and
LONDON EC4M S8AL UNITED KINGDOM ending ,
Part:l.. Elections (See insiructions.)
A [X] Election To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2c of Part I1.

B [X] Deemed Sale Election. 1, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.
C D Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.
D D Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: /f any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.
E [_] ElectionTo Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.
F D Election to Mark-to-Market PFIC Stock. I, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
____ meaning of section 1296(e). Complete Part Ill.
Partll Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 1a through 2c. i you are making
Election D, also complete lines 3a through 4c. (See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings of theGEF 1a 1,592.
b Enter the portion of line 1a that is included in income under A
section 551 or 951 or that may be excluded under section 1293(¢) . . 1b 1,592.
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend income ... 1c 0.
2 a Enter your pro rata share of the total net capital gain of the QEF 2a 13,450.]
b Enter the portion of line 2a that is included in income under A
section 551 or 951 or that may be excluded under section 1293(9) . 2b 13,450, -
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part I of the Schedule D used for your income tax return. (See InStruCtions.) 2¢ 0.
32 ADAINES 16 ANA2C ..ottt 3a 0
b Enter the total amount of cash and the fair market value of other property distributed S |
or deemed distributed to you during the tax year of the QEF. (See instructions.) 3b 11,201.}
¢ Enter the portion of line 3a not already included in fine 3b that is
attributable to shares in the QEF that you disposed of, pledged, RS
or otherwise transferred during the taxyear 3¢ -11,201. "
A ADAINES BD ANABC | et 3d 0
e Subtract line 3d from line 33, and enter the difference (if zero or less, enter amount in brackets) 3e 0
Important: /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income e
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.y . .. 4a
b Enter the total tax for the tax year determined without regard to
theamountentered online 3e ... e, 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. Seeinstruetions.. ... 4c

LHA
712611
04-27-07

For Paperwork Reduction Act Notice, see page 7 of separate instructions.
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Form 8621 (Rev. 12-2004) Page 2
P I Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)
Enter the fair market value of your PFIC stock at the end of the tax year 5

6 Enter your adjusted basis in the stock atthe end Of the X Year 6
7 Excess. Subtract line 6 from line 5. If a gain, stop here. Include this amount as ordinary income

onyour taxreturn. tfaloss, gotoline 8 . 7

8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. 8

__Enter the smaller of line 7 or line 8. Include this amount as an ordinary |0ss on your tax return 9

V- Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a Separate Part IV for each excess distribution (see instructions).

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the
holding period of the stock began in the current tax year, see instructions 10a

b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years

preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding tax yearsislessthan 3.) . . 10¢
d Multiply ing 106 by 125% (1.25) | | ... oottt 10d

e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess

distribution onyourincome tax retuUrn e 10e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 11. If a loss, show it in brackets and do not complete line 11 10f

11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are allocated to days in each tax year.

b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax
return as other income 11b

¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period

(other than the current tax year and pre-PFIC years). (See instructions.) 11c
d Foreign tax credit. (See INSIrUCHONS.) ................co.ooiiiee ottt 11d
e Subtract tine 11d from fine 11c. Enter this amount on your income tax return as “additional tax." (See instructions.) ... 11e
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.

Enter the aggregate amount of interest here. (See instructions.). ... o 11f

'PartV  Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

(i} (i) (iii) (iv) (v) {vi)

1 Tax year of outstanding
election ..

2 Undistributed earnings to
which the election relates

3 Deferred tax

4 Interest accrued on deferred

tax (line 3) as of the filing date

5 Eventterminating election

6 Earnings distributed or deemed

distributed during the tax year
7 Deferred tax due with this
return

8 Accrued interest due with
this return

9 Deferred tax outstanding after

partial termination of election |

10 Interest accrued after partial
termination of election ......

Form 8621 (Rev. 12-2004)
712612
04-27-07



rom 8621

{Rev. December 2004)
Department of the Treasury
Internal Revenue Service

Return by a Shareholder of a Passive Foreign
Investment Company or Qualified Electing Fund

P> See separate instructions.

OMB No. 1545-1002

Attachment
Sequence No. 69

Name of shareholder

C.XK. BLANDIN FOUNDATION

Identifying number (see page 2 of instructions)

41-6038619

Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.)

100 N POKEGAMA AVENUE

Shareholder tax year: calendar year2 O O 7 or other tax year beginning

and ending

A

City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744

Check type of shareholder filing the return:

LI individuai [X] Corporation L] Partnership L Is Corporation L] Nongrantor Trust D Estate

Name of passive foreign investment company (PFIC) or qualified elect

ing fund (QEF)

CVC EUROPEAN EQUITY PARTNERS IV (A)

Employer identification number (if any)

98-0463573

Address (Enter number, street, city or town, and country.)
P.O. BOX 87, 22 GRENVILLE ST.

2007 orother

and

Tax year of company or fund: calendar year
fax year beginning

ST.HELIER, JERSEY JE4 8PX ending ,
‘Part'l  Elections (See instructions.)
A [X] Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2c of Part Il.
B [X] Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.
C [ Deemed Dividend Election. 1, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.
D [:_I Election To Extend Time For Payment of Tax. 1, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: /f any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.
E [ ElectionTo Recognize Gain on Deemed Sale of PFIC. |, a sharehalder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.
F [ Electionto Mark-to-Market PFIC Stock. 1, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
_ meaning of section 1296(e). Complete Part Ill.
“Partll Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 1a through 2c. If you are making
Election D, also complete lines 3a through 4c. {See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings of the Qe 1a
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(9) ... 1b -
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend income ... 1o
2 a Enter your pro rata share of the total net capital gain of the Q¢ ...~ 2a D
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) ... ... 2b 3,435,
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part |l of the Schedule D used for your income tax return. (See instructions.) 2¢ 0.
3a ADANNES 16 AN 2C ... 3a 0.
b Enter the total amount of cash and the fair market value of other property distributed o
or deemed distributed to you during the tax year of the QEF. (See instructions.) 3b 9,003.
¢ Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the tax year 3¢ -9,003.
A ADDINES 3D ANA 0 | et e 3d 0.
e Subtract line 3d from line 3a, and enter the difference (if zero or less, enteramountin bracketsy . . .. 3e 0.
Important: /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income S
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.) . .. 4a
b Enter the total tax for the tax year determined without regard to
the amountentered onfinede ... ... 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See instruetions .......................oooiiiiiiiii 4c
I7_:-|2/é11 For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)

04-27-07



Form 8621 (Rev. 12-2004)

Page 2

‘Partlll.. Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)
5 Enter the fair market value of your PFIC stock at the end of the tax year 5
6 Enter your adjusted basis in the stock at the end of the taxyear 6
7 Excess. Subtract line 6 from line 5. If a gain, stop here. Include this amount as ordinary income
onyourtaxreturn. Ifaloss, QOTOHNE 8 e 7
8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. . 8
9 Enter the smaller of line 7 or tine 8. Include this amount as an ordinary loss on vour taxreturn ... 9
LIV Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions))
Complete a separate Part IV for each excess distribution (see instructions).
10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the
holding period of the stock began in the current tax year, see INSITUCHONS i 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding tax yearsis lessthan 3.) . . 10¢
d MuUltiply ine 100 bY 128% (1.28) ettt 10d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution on your income taX TetUrN e 10e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 11. If a loss, show it in brackets and do notcomplete ine 11 e, 0t
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock ) e
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax
TEIUMN @S OMNBIINCOME | oot 11b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period
(other than the current tax year and pre-PFIC years). (See instructions.) ... 11c
d Foreign tax credit. (See NSITUCHIONS.) ... ...t 11d
e Subtract line 11d from line 11c¢. Enter this amount on your income tax return as "additional tax.” (See instructions.) ... ... . 11e
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. (See iNStructions.). ..o 11

‘Part'V:-  Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.
(i) (i) (iii) (iv) (v} {vi)
1 Tax year of outstanding
glection ...
2 Undistributed earnings to

5 Event terminating election

10

which the election relates

Deferred tax

Interest accrued on deferred

tax (ine 3) as of the filing date

Earnings distributed or deemed

distributed during the tax year

Deferred tax due with this

Accrued interest due with
this return

Deferred tax outstanding after

partial termination of election |

interest accrued after partial
termination of election

712612
04-27-07
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ov Decomoor 2009 Investment Company or Qualified Electing Fund
Internal Revenue Service . P> See separate instructions.

Return by a Shareholder of a Passive Foreign

OMB No. 1545-1002

Attachment
Sequence No. 69

Name of shareholder

C.K. BLANDIN FOUNDATION

Identifying number (see page 2 of instructions)

41-6038619

Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar year2 0 0 7 or other tax year beginning

and ending

City or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744

Check

type of shareholder filing the return:

|_—__| Individual E Corporation |:| Partnershi

|:| S Corporation |:| Nongrantor Trust |___| Estate

Name of passive foreign investment company (PFIC) or qualified electing fund (QEF)
GENETRIX

Employer identification number (if any)

Address (Enter number, street, city or town, and country.)
WALKER HOUSE, P.0O. BOX 908 GT, MARY ST
GEORGE TOWN, GRAND CAYMAN, CAYMAN ISLANDS

2007 or other

and

Tax year of company or fund: calendar year
tax year beginning ,
ending s

Part L

Elections (See instructions.)

A [X]

Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2c of Part Il.

B |:| Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.
C [ Deemed Dividend Election. I, a shareholder on the first day of a PFiC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.
D [_1 Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: If any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.
E [ ElectionTo Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIG's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.
F [ Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
‘ __meaning of section 1296(¢). Complete Part Iil.
:Part'll' Income From a Qualified Electing Fund (QEF). Al QEF shareholders complete lines 1a through 2c. If you are making
Election D, also complete lines 3a through 4c. (See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings ofthe QEF 1a 472.
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(¢) . ... ... 1b 472. . )
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividendincome ................................................. i[5 0.
2 a Enter your pro rata share of the total net capital gain ofthe QEF .. ... 2a Co
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) ... ... ... 2b
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part Il of the Schedule D used for your income tax return. (See instructions.)
3 a Addlines 1cand 2c

b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of the QEF. (See instructions.) . 3b
¢ Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the tax year 3¢
d O AIINES BDANA BC e 3d
e Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amount in brackets) . .. ... 3e
Important: /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income o
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.) ... ... 4a
b Enter the total tax for the tax year determined without regard to
the amountentered on line 38 ... 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See inStruetions .. ..................oooiiii i 4c
I7_L-I2/é11 For Paperwork Reduction Act Notice, See page 7 of separate instructions. Form 8621 (Rev. 12-2004)

04-27-07



Form 8621 (Rev. 12-2004) Page 2
- Pa Gain or (Loss) From Mark-to- Market Election (See page 5 of instructions.)
5 Enter the fair market value of your PFIC stock at the end of the tax year 5
6 Enter your adjusted basis in the stock at the end of the tax year 6
7 Excess. Subtract line 6 from ling 5. If a gain, stop here. Include this amount as ordinary income
onyourtaxreturn. Ifaloss, gotoline 8 7
Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. 8
Enter the smaller of line 7 or line 8. Include this amount as an ordinary loss on your taxreturn ... ... g
Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a Separate Part IV for each excess distribution (see instructions).
10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the
holding period of the stock began in the current tax year, see instructions 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding tax yearsis lessthan 3.) . ... 10¢
d Multiply ling 100 Y 125% (1.25) .. _.......iimii et e 10d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution on YoUr iNGOME TAX TEIUID et 10e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. if a gain,
complete line 11. If a loss, show it in brackets and do not complete e 11 e, 10f
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax
return @s Other INCOME . ... . .ot e e 11b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period
(other than the current tax year and pre-PFIC years). (See InStruCtions.) i1c
d Foreign tax credit. (See INSIUCTONS.) ... ........oooiiiiiiiti e et 11d
e Subtract line 11d from line 11c. Enter this amount on your income tax return as "additional tax." (See instructions.) ... 11e
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. (See instructions.) . 11f

“PartV

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections

Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

(i) (i) (iii) (iv)

(v)

(vi)

1 Taxyear of outstanding
election

2 Undistributed earnings to
which the election relates

3 Deferred tax

Interest accrued on deferred

tax (line 3) as of the filing date

5 Event terminating election

Earnings distributed or deemed

distributed during the tax year

7 Deferred tax due with this

8 Accrued interest due with
this return

9 Deferred tax outstanding after

partial termination of election

10 Interest accrued after partial
termination of election ......

712612
04-27-07

Form 8621 (Rev. 12-2004)



Form 8621 Return by a Shareholder of a Passive Foreign OMB No. 1545- 1002

(Fev. December 2000) Investment Company or Qualified Electing Fund —_—
Internal Revenue Service P> See separate instructions. Sequence No. 69

Name of shareholder

C.K. BLANDIN FOUNDATION

Identifying number (see page 2 of instructions)

41-6038619

Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar yearz 0 0 7 or other tax year beginning

and ending

City or town, state, and ZIP code or country

GRAND RAPIDS, MN 55744

Check type of shareholder filing the return: [ individual [X] Corporation [ ] Partnership [ Is Corporation L] Nongrantor Trust [ Estate

Name of passive foreign investment company (PFIC) or qualified eIecfin'g fund (QEF)
JERROLD HOLDINGS LIMITED

Employer identification number (if any)

Address (Enter number, street, city or town, and country.) Tax year of company or fund: calendar year or other
BRACKEN HO, CHARLES STREET tax year beginning 0 , and
MANCHESTER MI 7BD, UNITED KINGDOM ending JUN 30, 2007.

Elections (See instructions.)

A @ Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2c of Part il.
B [_| Deemed Sale Election. 1, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale

of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.

C [_] Deemed Dividend Election. I, a shareholder on the first day of a PFIG's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.

D |:| Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: /f any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.

E [ EtectionTo Recognize Gain on Deemed Sale of PFIC. 1, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIG's post-1986 earnings
and profits deemed distributed, on the last day of its fast tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.

F [ Election to Mark-to-Market PFIC Stock. 1, a shareholder of a PFIC, elect to mark-to-market the PFIG stock that is marketable within the

meaning of section 1296(e). Complete Part Iil.

“‘Part I’ Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 1a through 2c. If you are making

Election D, also complete lines 3a through 4c. (See page 5 of instructions.)

1 a Enteryour pro rata share of the ordinary earnings of theQer ...~~~ 1a 493.
Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) ... 1b 493,
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend income ... 1c 0.
2 a Enter your pro rata share of the total net capital gain of theQer ... 2a L
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) ... 2b
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part 11 of the Schedule D used for your income tax return. (See instruUCtions.) ., 2¢
Ba ADAIINES TCANA2C ..o oo e e et et 3a
b Enter the total amount of cash and the fair market value of other property distributed s
or deemed distributed to you during the tax year of the QEF. (See instructions.} ... . 3b
¢ Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the taxyear ... 3c )
d AddNines Bb and 30 | e 3d
e Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amount in brackets) 3e
Important; /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income -
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.y ... 4a
Enter the total tax for the tax year determined without regard to
the amount entered on line 3e ... 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. Seeinstructions .........................oo..ooooiivioii 4c

LHA For Paperwork Reduction Act Notice, see page 7 of separate instructions.
712611
04-27-07

Form 8621 (Rev. 12-2004)



Form 8621 (Rev. 12-2004)

. Page 2
“PartIll Gain or {Loss) From Mark-to-Market Election (See page 5 of instructions.)

5 Enter the fair market value of your PFIC stock at the end of the tax year 5
Enter your adjusted basis in the stock at the end of the taxyear . . ... 6

7 Excess. Subtract line 6 from line 5. If a gain, stop here. Include this amount as ordinary income
on your taxreturn. faloss, gotoline 8 . . . 7
8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. ... 8
_Enter the smaller of fine 7 or line 8. Include this amount as an ordinary oss onyourtaxreturn ... 9

Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate Part IV for each excess distribution (see instructions).

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the
holding period of the stock began in the current tax year, see instructions 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a){1){B}) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the currenttax year) . 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding tax yearsislessthan 3.) ... . .. . 10¢
d Multiply ine 10C by 125% (1.25) s 10d
e Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution on your income tax return 10e

f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,

complete line 11. If aloss, show it in brackets and do not complete ine 11 10f
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock '

or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts

that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years

before the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax )

TRIUMN @S OtNBr NCOME | ettt ee et et em s ereenanaens 11b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period

(other than the current tax year and pre-PFIC years). (See instructions.) . 1ic
d Foreign tax credit. (S8 INSIUCHONS.) . . ettt ettt 11d
e Subtract line 11d from line 11c. Enter this amount on your income tax return as “additional tax." (See instructions.) ... 11e
f Determine interest on each netincrease in tax determined on line 11e using the rates and methods of section 6621.

Enter the aggregaie amount of interest here. (See instructions.) .. ... o 11f

‘Part'V-  Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

(i) (i) (iii} (iv) (v} (vi)

1 Tax year of outstanding
election ... ...

2 Undistributed earnings to
which the election relates

3 Deferred tax

4 interest accrued on deferred

tax (line 3) as of the filing date

5 Eventterminating election

6 Earnings distributed or deemed
distributed during the tax year

7 Deferred tax due with this

8 Accrued interest due with
this return

9 Deferred tax outstanding after
partial termination of election |
10 Interest accrued after partial
termination of election ......

Form 8621 (Rev. 12-2004)
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Form

(Rev. December 2004)
Department of the Treasury
Internal Revenue Service

8621 Return by a Shareholder of a Passive Foreign OMS No. 1545-1002

Investment Company or Qualified Electing Fund

P> See separate instructions. Sequence No, 69

Attachment

Name of shareholder

C.K. BLANDIN FOUNDATION

ldentifying number (see page 2 of instructions)

41-6038619

Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.)
100 N POKEGAMA AVENUE

Shareholder tax year: calendar yearz 0 0 7 or other tax year beginning

and ending

Gity or town, state, and ZIP code or country
GRAND RAPIDS, MN 55744

—_—

Check type of shareholder filing the return:

|:| Individual [ X1 Corporation |___| Partnershi D S Corporation [:l Nongrantor Trust |:| Estate

Name of passive foreign investment company (PFIC) or qualified electing fund (QEF)
PERMIRA EUROPE III L.P. I

Employer identification number (if any)

Address (Enter number, street, city or town, and country.)

Tax year of company or fund: calendaryear 2007 or other
tax year beginning , and
ending

-Partl:- Elections (See instructions.)

A E Election To Treat the PFIC as a QEF. 1, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2c¢ of Part Il
B E Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.
C [_1 Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.
D Election To Extend Time For Payment of Tax. I, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: /f any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.
E [ ElectionTo Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.
F [ 1 Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
meaning of section 1296(e). Complete Part ill.
Partll  Income From a Qualified Electing Fund {(QEF). All QEF shareholders complete lines 1a through 2¢. If you are making
Election D, also complete lines 3a through 4c¢. (See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings of theQGEF 1a 2,178.} -
b Enter the portion of line 1a thatis included in income under i
section 551 or 951 or that may be excluded under section 1293(g) . ... 1b 2,178.
¢ Subtractline 1b from line 1a. Enter this amount on your tax return as dividend inCOMe ................ccooiiiooeoeii 1c 0.
2 a Enter your pro rata share of the total net capital gain of the QEF 2a 12,264, -
b Enter the portion of line 2a that is included in income under T
section 551 or 951 or that may be excluded under section 1293(q) . . . 2b 12,264.
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part Il of the Schedule D used for your income tax return. (See instructions.) 2¢ 0.
3a AdAINES 16ANA 26 ..ot 3a 0.
b Enter the total amount of cash and the fair market value of other property distributed ;
or deemed distributed to you during the tax vear of the QEF. (See instructions.) 3b 17,849.
¢ Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged, .
or otherwise transferred during the tax year 3¢ -17,849 . .-
d ADAUNES BDANABC | ... oot 3d 0.
e Subtract line 3d from line 33, and enter the difference (if zero or less, enter amountinbrackets) .. . .. .. 3e 0.
Imponrtant; /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.) . . 4a
b Enter the total tax for the tax year determined without regard to
the amountentered onfine 3e ... . ... 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See instruetions. .. ... 4c
17_542%11 For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)
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Form 8621 (Rev. 12-2004)

Page 2

~Partlll..  Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)

5 Enter the fair market value of your PFIC stock at the end of the tax year 5
6 Enter your adjusted basis in the stock at the end of the tax year 6
7 Excess. Subtract line 6 from line 5. If a gain, stop here. Include this amount as ordinary income
on your tax return. If a loss, go to line 8 7
8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructions. 8
Enter the smaller of line 7 or line 8. Include this amount as an ordinary l0ss on your taxreturn ......................................... 9

IV: Distributions From and Disposition of Stock of a Section 1291 Fund (see page 6
Complete a separate Part IV for each excess distribution (see instructions).

of instructions.)

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding period of the stock began in the current tax year, see instructions 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not

included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years

preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding taxyearsis lessthan 3.) 10¢
d Multiply line 10 by 125% (1.25) | ... o oot 10d
¢ Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.

If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you

received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess

distribution on your iNCOME taX TBIUNM et 10e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,

complete line 11. If a loss, show it in brackets and do not complete N8 11 i 10f

11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock b

or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts

that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years

before the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax

Teturn as Other INCOME oo, 11b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period

(other than the current tax year and pre-PFIC years). (See INStruCtionsS.) 11c
d Foreign tax credit. (Se8 INSIUCTIONS.) ... ... ottt ettt ee et e s e s 11d
e Subtract line 11d from line 11c. Enter this amount on your income tax return as "additional tax." (See instructions.) ... tle
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.

Enter the aggregate amount of interest here. (See instructions.) 11f

‘PartV-  Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

(i) {ii) (iii) (iv)

(v)

(vi)

1 Tax year of outstanding
election

2 Undistributed earnings to
which the election relates

3 Deferred tax

4 Interest accrued on deferred

tax {line 3) as of the filing date

5 Event terminating election

6 Earnings distributed or deemed

distributed during the tax year

7 Deferred tax due with this
return

8 Accrued interest due with
this return

9 Deferred tax outstanding after

partial termination of election

10 Interest accrued after partial
termination of election ......

712612
04-27-07
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Forn 8621 Return by a Shareholder of a Passive Foreign OMB No. 16451002

v, Decerwerzons) Investment Company or Qualified Electing Fund prmm—
Internal Revenue Service P> See separate instructions. Seguence No. 69
Name of shareholder ldentifying number (see page 2 of instructions)

C.X. BLANDIN FOUNDATION 41-6038619

Number, street, and room or suite no. {If a P.0. box, see page 2 of instructions.) Shareholder tax year: calendar yeard O 07 or other tax year beginning
1 0 0 N POKEGAMA AVENUE and ending

City or town, state, and ZIP code or country

GRAND RAPIDS, MN 55744

Check type of shareholder filing the return: [ I individuat [X] Corporation [ ] Partnership [ Is Corporation [ ] Nongrantor Trust [ Estate

Name of passive foreign investment company (PFIC) or qualified electing fund (QEF) Employer identification number (if any)

PURPLE GREEN PROJECT & INVESTMENT LTD

Address (Enter number, street, city or town, and country.) Tax year of company or fund: calendar year 2007 or other
MUSEUM TOWER, 4 BERKOWITZ STREET tax year beginning , and
TEL AVIV 64238, ISRAEL ending ,
sPartl:  Elections (Seg instructions.)
A [X] Etection To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2c of Part il.
B |:| Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale
of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.
C [_] Deemed Dividend Election. l, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.
D [ 1 Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: If any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election. Also, see sections
1294(c) and 1294(f} and the related regulations for events that terminate this election.
E [ | EfectionTo Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.
F [ Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the
_______meaning of section 1296(e). Complete Part Iil.
“Partll:  Income From a Qualified Electing Fund (QEF). Al QEF shareholders complete lines 1a through 2c. If you are making
Election D, also complete lines 3a through 4c. (See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings of theQEF 1a 7,903,
b Enter the portion of line 1a that is included in income under :
section 551 or 951 or that may be excluded under section 1293(g) ... 1b 7,903.
¢ Subtract line 1b from line 1a. Enter this amount on your tax return as dividend income ..., 1c 0.
2 a Enter your pro rata share of the total net capital gainof the QEF . ... 2a B
b Enter the portion of line 2a that is included in income under
section 551 or 951 or that may be excluded under section 1293(@) ... 2b
¢ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part |l of the Schedule D used for your income tax return. (See instructions.) 2¢
Fa AddNNes 1CaNA2C ... _3a
Enter the total amount of cash and the fair market value of other property distributed ‘ '
or deemed distributed to you during the tax year of the QEF. (See instructions.) ... 3b
¢ Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the tax year 3¢
G AQAIINES BD AN BC | e et e ad
¢ Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amountin brackets) .. ... 3¢
Important; /f line 3e is greater than zero, and-no portion of line 1a or 2a is includible in income o
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.) . ... . 4a
b Enter the total tax for the tax year determined without regard to
the amountenteredonfine8e .. 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See insStruetions ................ooooiiiiiii 4c
I;ﬂzléﬂ For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)

04-27-07



Form 8621 (Rev. 12-2004)

Page 2

~Partlll:  Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)
5 Enter the fair market value of your PFIC stock at the end of the taX Year 5
6 Enter your adjusted basis in the stock at the end of the tax year 6
7 Excess. Subtract line 6 from line 5. If a gain, stop here. Inctude this amount as ordinary income
onyour taxreturn. Ifaloss, QOO NING 8 e 7
8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructons. . . 8
9 Enter the smaller of line 7 or line 8. Include this amount as an ordinary loss on yourfaxreturn ... 9
.'PartIV:  Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complete a separate Part IV for each excess distribution (see instructions).
10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the
holding period of the stock began in the current tax yéar, SBE INSITUCHONS 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) 10b
¢ Divide line 10b by 3. (See instructions if the number of preceding tax yearsis less than 3.} . . 10¢
d Multiply line 106 By 125% (1.25) ... e, 10d
¢ Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution on your inCOME taX TIUMM e 10e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 11. If a loss, show it in brackets and do not complete iNe 11 10f
11 a Attach a statement for each distribution and disposition. Show your holding period for each share of stock o
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax
PeUID @S Ol NOr OO s 11b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period
{other than the current tax year and pre-PFIC years). (See instructions.) .. ... e
d Foreign tax credit. (See InStrUCtiONS. ) ... .. .. e 11d
e Subtract line 11d from line 11c. Enter this amount on your income tax return as “additional tax." (See instructions.) ... 11e
f Determine interest on each net increase in tax determined on fine 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. (See instructions.) . ... .. 11t

PartV.

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections

Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partial termination of the section 1294 election.

(i) {ii) (iii) {iv)

(v}

{vi)

1 Tax year of outstanding
election

2 Undistributed earnings to
which the election relates

3 Deferred tax

Interest accrued on deferred

tax (line 3) as of the filing date

5 Event terminating election

6 Earnings distributed or deemed

distributed during the tax year

7 Deferred tax due with this
return

8 Accrued interest due with
this return

9 Deferred tax outstanding after

partial termination of election

10 Interest accrued after partial
termination of election ......

712612
04-27-07
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Form 8868 Application for Extension of Time To File an

(Rev. April 2008) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury
Internal Revenue Service P> File a separate application for each return.

® if you are filing for an Automatic 3-Month Extension, complete only Part 1 and checkthisbox .. .. ... ... ... . ... .. ...
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Part.| Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retums.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part i1) of Form 8868. For more details on the electronic filing of this form, visit
www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print
by th C.K. BLANDIN FOUNDATION 41-6038619

ile by the

due date for | Number, street, and room or suite no. If a P.O. box, see instructions.

filing your 100 N POKEGAMA AVENUE

return. See
instructions. | - City, town or post office, state, and ZIP code. For a foreign address, see instructions.

GRAND RAPIDS, MN 55744

Check type of return to be filed(file a separate application for each return):

|:| Form 990 Form 990-T (corporation) |:| Form 4720
1 Form 990-BL (1 Form 990-T (sec. 401(a) or 408(a) trust) (1 Form 5227
|:| Form 990-E7 |:| Form 990-T (trust other than above) |:| Form 6069
[ Form 990-PF [ Form 1041-A [ Form 8870

® The books are in the care of p» JEAN LANE

Telephone No.p» 218-326-0523 FAX No. p>
® |f the organization does not have an office or place of business in the United States, check thisbox . .. ..., > ]
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box p- |:| . If it is for part of the group, check this box P> |:| and attach a list with the names and EINs of all members the extension will cover.

1 lrequest an automatic 3-month (6:months for a corporation required to file Form 990-T) extension of time until
NOVEMBER 15, 2008 |, tofile the exempt organization return for the organization named above. The extension
is for the organization’s return for:

> calendar year 2007 or
» [ tax year beginning , and ending

2  Ifthis tax year is for less than 12 months, check reason: |:| Initial return |:| Final return |:| Change in accounting period

3a If this application is for Form 990-BL., 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a| $ 21,782,
b I this application is for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit. 3b| $ 11,782.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). -
See instructions. 3| $ 10,000.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2008)

723831
04-16-08

89
09101027 131839 15511 2007.06050 C.K. BLANDIN FOUNDATION 15511__1



Fom 8868 Application for Extension of Time To File an

(Rev. April 2008) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury
Internal Revenue Service P> File a separate application for each return.

® If you are filing for an Automatic 3-Month Extension, complete only Part1and checkthisbox ... . ... . . . . .
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part ll unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Part | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part Il) of Form 8868. For more details on the electronic filing of this form, visit
www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print
o by th C.K. BLANDIN FOUNDATION 41-6038619

ile by the

due date for | Number, street, and room or suite no. If a P.O. box, see instructions.

filing your 100 N POKEGAMA AVENUE

return. See
instructions. | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

GRAND RAPIDS, MN 55744

Check type of return to be filed(file a separate application for each return):

|:| Form 990 |:| Form 990-T (corporation) |:| Form 4720
1 Form 990-8L [_1 Form 990-T (sec. 401(a) or 408(a) trust) [ Form 5227
[ Form 990EZ [_1 Form 990-T (trust other than above) (1 Form 6069
[X] Form 990-PF I Form1041-A (1 Form 8870

® The books are in the care of p» JEAN LANE

Telephone No.p» 218-326-0523 FAX No. p»
® [f the organization does not have an office or place of business in the United States, checkthisbox . ... . > |:|
® |[f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box p |:| . If it is for part of the group, check this box p |:| and attach a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time unti
AUGUST 15, 2008 , to file the exempt organization return for the organization named above. The extension
is for the organization’s return for:

» [X] calendar year 2007 or

» [ ]tax year beginning , and ending

2  [f this tax year is for less than 12 months, check reason: |:| Initial return |:| Final return |:| Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a| $ 260, 241.
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit. 3b| $ 163,241,

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). L
See instructions. 3¢ | $ 97,000.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2008)

723831
04-16-08
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Form 926 Return by a U.S. Transferor of Property

OMB No. 1545-0026

(Rev. December 2005) to a Foreign Corporation

Department of the Treasury Attachment

Internal Revenue Service P Attach to your income tax return. Sequence No. 128

[ Part | |U.S. Transferor Information (see instructions)

Name of transferor Identifying number (see instructions)
C.K. BLANDIN FOUNDATION 41-6038619

1 If the transferor was a corporation, complete questions 1a, 1b, and 1c.
a If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by 5 or

fewer dOmestic COMPOTALIONST? | . . ettt ee et ea e e eee e e eeeeas [Ives E No
b Did the transferor remain in existence after the traNSTer? e e, E Yes |:| No
If not, list the controlling shareholder(s) and their identifying number(s):
Controlling shareholder Identifying number
¢ [f the transferor was a member of an affiliated group filing a consolidated return, was it the parent corporation? @ Yes |:| No

If not, list the name and employer identification number (EIN) of the parent corporation:

Name of parent corporation EIN of parent corporation

2  If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367), list the name and
EIN of the transferor’s partnership:

Name of partnership EIN of partnership
IVY CLARUS ASSOCIATES II, LLC 20-0848768
| Part Il_| Transferee Foreign Corporation Information (see instructions)
8 Name of transferee (foreign corporation) 4 Identifying number, if any
IVY CLARUS C.I. LIMITED N/A

5  Address (including country)

C/0 FORTIS FUND SERVICES (CAYMAN) LIMITED, BOX 2003GT, 802 WEST BAY RD
GRAND CAYMAN, CJ

6  Country of incorporation or organization

CAYMAN ISLANDS

7  Foreign law characterization (see instructions)

8 s the transferee foreign corporation a controlled foreign corporation? ...t |__—| Yes E No
LHA For Paperwork Reduction Act Notice, see instructions. Form 926 (Rev. 12-2005)

724531
04-27-07
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Form 926 (Rev. 12-2005) Page 2

| Part Ill | Information Regarding Transfer of Property (see instructions)
9  Date of transfer 10 Type of nonrecognition transaction (see instructions)
12/31/2007 IRC SECTION 351
11 Description of property transferred:

CASH - $179,193

12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? .. ... ... |:| Yes E{I No
13  Was the transferor required to recognize income under Temporary Regulations sections 1.367(a)-4T through

1.367(a)-6T (e.g., for tainted property, depreciation recapture, branch loss recapture, etc.)? . m No

E{I No

14a Was intangible property (within the meaning of section 936(h)(3)(B)) transferred as a result of the transaction?
b If yes, describe the nature of the rights to the intangible property that was transferred in the transfer:

724532
04-27-07
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C.K. BLANDIN FOUNDATION 41-6038619

FORM 990-T DESCRIPTION OF ORGANIZATION'S PRIMARY UNRELATED STATEMENT 16
BUSINESS ACTIVITY

DEBT FINANCED RENTAL REAL ESTATE FROM PARTNERSHIPS

TO FORM 990-T, PAGE 1

43 STATEMENT(S) 16
09101027 131839 15511 2007.06050 C.K. BLANDIN FOUNDATION 15511__ 1



C.K. BLANDIN FOUNDATION 41-6038619

FORM 990-T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 17

DESCRIPTION AMOUNT

SEE STATEMENT 19 91,767.

TOTAL TO FORM 990-T, PAGE 1, LINE 5 91,767.
44 STATEMENT(S) 17

09101027 131839 15511 2007.06050 C.K. BLANDIN FOUNDATION 15511__ 1



C.K. BLANDIN FOUNDATION 41-6038619

2007
UBIT
Income

Capital Center Acquisition LLC 93,967
G&I I Capitol Center Garage LLC (544)
G&I 11 Investment Capital Center LLC 1,150
G&I 11 Ten Brookline Place LLC 2,109
G&I Investment Capital Garage LLC (7)
Baker Communications Fund II 7N
European Strategic Parnters 11 (12)
Lyme Northern Forest Products (7,144)
Marathon Fund III (218)
Metropolitan RE 11 1,028
Portfolio Advisors 1T (1,479)
RCPQPI 1,990
RCP QP 1II (1,249)
Rosemont Partners II, LP 1,422
VCFA Private Equity Partners IV, L.P. 761
Totals 91,767

91,767

STATEMENT |8



LARSONALLEN LLP
220 SOUTH SIXTH STREET, SUITE 300
MINNEAPOLIS, MN 55402-4505

% 3k 3k %k %k %k X

C.K. BLANDIN FOUNDATION
INSTRUCTIONS FOR FILING
FORM 99T
ARIZONA EXEMPT ORGANIZATION BUSINESS TAX RETURN
FOR THE YEAR ENDED DECEMBER 31, 2007

% 3k 3k %k %k %k X

SIGNATURE. ..
ENCLOSED ARE THE ORIGINAL AND TWO COPIES OF THE RETURN. THE ORIGINAL SHOULD
BE SIGNED AND DATED BY AN OFFICER OF THE ORGANIZATION ON PAGE TWO. THE
REMAINING COPIES ARE FOR YOU TO RETAIN IN YOUR FILES.

PAYMENT OF TAX . ..
THERE IS NO TAX DUE WITH THIS RETURN.

FILING. ..
THE ORIGINAL RETURN SHOULD BE FILED BY NOVEMBER 17, 2008 WITH:

ARIZONA DEPARTMENT OF REVENUE
P.0. BOX 29079
PHOENIX, AZ 85038-9079



¥ FINAL RETURN*

ARIZONA FORM Arizona Exempt Organization Business Income Tax Return 2007
For the calendar year 2007 or fiscal year beginning and ending
CHECK ONE: CHECK ONE:
original | | Amended | | Mail to: Arizona Department of Revenue, PO Box 52153, Phoenix AZ 85038-2153 | c_iondar yoar | X | Fiscal year ||
Business telephone number Name Emp:oyer identification number (EIN)
Please |C.K. BLANDIN FOUNDATION
218-327-8704 Type Number and street or PO Box 41-6038619
Unrelated business activity codes or 100 N POKEGAMA AVENUE AZ transaction privilege tax number
Print City or town, state and ZIP code
GRAND RAPIDS, MN 55744

Check box if: I:I This is a first return I:I Name change I:I Address change CHECK BOX IF:

Return filed under extension.

s2F [X |

A Date Arizona operations began FOR DORUSE ONLY

B Nature of unrelated trade or business activities DEBT FINANCED RENTAL

C Arizona apportionment: {(check only one) Multistate organizations only.

|:| AIR Carrier STANDARD Sales Factor |:| ENCHANCED Sales Factor

D Did you file an Arizona Form 997 Yes I:I No

E Check federal form filed: [X_] 990-T [__] Other (specify) REAL ESTATE FROM PARTNERSHIPS

Enclose copy of federal form with this return.

Arizona Unrelated Trade or Business Taxable Income Computation

Loo |

1 Unrelated trade or business taxable income - from federal Form 990-T . . . . .« ¢ ¢ v o o o o v o v v i v v o a v a s
2 Apportionment ratio. Multistate organizations only - see instructions ., . . . . . . . ‘ 2 | . | | | |
Taxable income attributable to Arizona - line 1 multiplied by line 2 (or enter amount from line 1, if 100% Arizona) . . . | . 3 | | 00 ‘
Arizona Tax Liability Computation
4 Entertax. Tax is 6.968 percent of line 3, or $50, whicheveris greater | . . . . . . . . . . ... . . . ... ... 4 | 57‘ 00 |
5 Clean Elections Fund Tax Reduction. Check this box to send $5 to the fund and reduce the tax liability (line 4) by $5.
Enter the amount of the tax 7educlion | | . | . [ . e e e 5A 00
Clean Elections Fund Tax Credit. SEE INSTRUCTIONS BEFORE COMPLETING THISLINE . . . . . . . . ... .. ... 00
7 Tax liability after Clean Elections Fund tax reduction and tax credit - subtract the sum of lines 5 and 6 from line 4 _ . . . 5000
Tax Payments
8 Extension payment made with Arizona Form 120EXT | . . . . . . . . . v v v i i e e 8 00
9 Estimated tax payments | | | . . . . .. L e e e e e e 00
10 Payment made with original return plus all payments made after it was filed - see instructions , |10 00
11 Subtotal payments - add line 8 through 10, . . . . . . . . . e 11 00
12 Overpayments of tax from original return or later adjustments - see instructions . . . . . . . .. \1;2 00
13 Total Payments - subtract line 12 from line 11 . . e e e e e e e e e 13 | 00 ‘
Computation of Total Due or Overpayment
14 Balance of tax due - If line 7 is larger than line 13, enter balance of fax due. Skip line 15 . . . . . . . .. . . ... 14 50 )00
15 Overpayment of tax - If line 13 is larger than line 7, enter overpayment of taxX . , . . . v v v v v v v o e e e e e e 15 00
18 Penalty andinterest . . . . . . . . . L e e e e e e e e e e e e e e e e e e e e e e e e e e 16 00
17 Estimated tax underpayment penalty. If Form 220 is attached, checkbox , . . . . . ... . ... ...... 17A E| 17 00
18 Donation to Citizens Clean Elections Fund - Enter the amount of the donation. Amended returns - see instructions , . . . . . 18 00
19 TOTAL AMOUNT DUE - Add lines 14, 16, 17, and 18. If money is due, payment must accompany return ., . . . . . . .. 19 50 | 00
20 OVERPAYMENT -S@e inStructions . v . . . v v v v v v i e v e i e e e e e e e e e e e e e n e e e e e e e e . 20 0o
21 Amount of line 20 to be applied to 2008 estimated tax, . . . . . . . . . . v v v v v v e \A] ‘ 00 |
22 Amount to be refunded - subtract line 21 from line 20 22 | | OO—I

ADOR 91-0023 (07) 1062
7W0309 1.000




AZ Form 99T (2007) Name: C-K. BLANDIN FOUNDATION en: 41-6038619 Page 2 of 2

Schedule A - Apportionment Formula (Multistate Organizations Only) See instructions, pages 5 through 7.
Limited to Unrelated Trade or Business Amounts
A1 Property Factor Column A Column B Column C
Value of real and tangible personal property {by averaging the value of Total Total Within Ratio Within
owned property at the beginning and end of the tax period; rented Within and Arizona
property at capitalized value) Arizona Without Arizona A+B
a. Totalownedandrenledproperty . . . . . . . . . . . i . i e
b.  Weight Arizona property (STANDARD uses X 1; ENHANCED uses X 2) . . . . X1 OR X2

c.  Property factor (for column A - multiply item a by item b; for column B -

enter amount from item a) 0.000000

A2 Payroll Factor
a. Wages, salaries, commissions and other compensation of employees | | | | ,
b.  Weight Arizona payroll (STANDARD uses X 1; ENHANCED uses X 2) X1 OR X2

Payroll factor (for column A - multiply item a by item b; for column B -

enter the amount from item a) . 0.000000

A3 Sales Factor
Total sales and other grossreceipts | . . . . . . . . . . . . v v v .
Weight Arizona sales (STANDARD uses X 2; ENHANCED uses X 6) X2 OR X6

c. Sales factor (for column A, mulliply item a by item b; for column B -

enter amount fromitema) . . ... ... L. ... 0.000000
A4 Totalratio - add A1(c), A2(c) and A3(c),incolumnC | . . . . L L L e e 0.000000
A5 Average apportionment ratio - divide line A4, Column C, by the denominator (Standard divided by four (4);

ENHANCED divided by ten (10)). Enter the result in column C,andonpage 1,line2 ., . . . . . . . v v v v v v i e u 0.000000

Certification Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is a true, correct and complete return, made in good faith, for the taxable year stated pursuant to the income lax laws of the State of Arizona.

Please ‘

Sign Here Signature of officer Date Title

Paid _ |

Preparer's Preparer's signature Date

Use Only LARSONALLEN LLP ,POOO6834O
Firm's name (or preparer’s, if self-employed) Preparers TIN

220 SOUTH SIXTH STREET, SUITE 300, MINNEAPOLIS, MN |55402—4505

Firm's address Zip code

ADOR 91-0023 (07) 1062
7W0357 1.000





